YANGZIJIANG SHIPBUILDING (HOLDINGS) LTD.
(Company Registration No. 2005176362)
(Incorporated in the Republic of Singapore on 21 December 2005)

(1) ACQUISITION OF 31.5% BENEFICIAL INTEREST IN WUXI RUNYUAN TECHNOLOGY
MICROFINANCE CO. LTD
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(2) SETTING UP OF NEW SUBSIDIARY - JIANGSU XINFU GAS CO., LTD
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The Board of Directors (the “Board”) of Yangzijiang Shipbuilding (Holdings) Ltd. (the “Company”) is
pleased to announce that its wholly-owned subsidiary, Jiangsu Yangzijiang Shipbuilding Co Ltd
(“JYSCO”) has entered into an agreement to acquire 31.5% of equity interest in the capital of Wuxi
Runyuan Technology Microfinance Co. Ltd (“WRTMCQ”), a company incorporated in the People’s
Republic of China in April 2011, with a paid-up share capital of RMB300,000,000. WRTMCO is a licensed
company to provide microcredit to small and medium technology enterprises.
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The total investment for 31.5% equity interest in WRTMCO is RMB94.5 million. The amount of investment
was arrived after arms’ length negotiations on a willing buyer willing seller basis and taking into
consideration, inter alia, the amount of paid up capital and net book value of WRTMCO as at 31 August
2011. According to the agreement, the Company will nominate four individuals to be appointed on the
board of WRTMCO, out of the total 7 board members of WRTMCO, so as to achieve effective control of
WRTMCO. This investment is expected to enhance the return of the Group’s assets and shareholders’
value.

BEBMTPESNRENBBBERIAOBARY, HWEHERCEEE S FFARNGET , EE
BTESHTNENEMEAR2011F8A ANWRENFEMIBEN . RIEHR  EEBET P ERELAE
ER, NRARETMBRESREKE tMERARER, LEREAFITRESEENEEDRKRREE.

The Board also wishes to announce the increase of share capital in Jiangsu New Yangzi Gas Co., Ltd
(“*JNYG”) and the incorporation of the new subsidiary of INYG, namely, Jiangsu Xinfu Gas Co., Ltd.
JNYG is 51% owned by Runzhou Heavy Industry Co., Ltd (“RHICQO”), a 54.47% owned subsidiary of the
Company.
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The Company has entered into an agreement through RHICO, to increase the paid-up capital of INYG by
RMB15,000,000 to RMB45,000,000. The funds received by JNYG from the capital increase were utilised
to invest in the newly incorporated wholly-owned subsidiary, namely Jiangsu Xinfu Gas Co., Ltd.
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Further information on Jiangsu Xinfu Gas Co., Ltd is as follows:
IHBERBARARNE—SEANT :

Name of Subsidiary Jiangsu Xinfu Gas Co., Ltd
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Issued and paid-up capital RMB12,000,000
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Effective interest of the Company

B B 27.78%

Principal activities Dealing with supplying of gas
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Rationale Securing long term stable supply of gas to meet the

RVBHEEE production needs of its shipbuilding business
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The above investments will not have any significant impact on the earnings per share and net tangible
assets of the Group for the current financial year ending 31 December 2011.
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Save for their respective shareholdings in the Company, none of the Directors, controlling shareholders or
substantial shareholders of the Company, has any direct or indirect interest, in this transaction
contemplated herein.
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By Order of the Board
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Ren Yuanlin (£ Jc#k)
Executive Chairman ( ${TE% )
5 September 2011 ( 201149 85H)




