YANGZIJIANG SHIPBUILDING (HOLDINGS) LTD.
(Company Registration No. 200517636Z)
(Incorporated in the Republic of Singapore on 21 December 2005)

UNAUDITED FINANCIAL STATEMENT AND DIVIDEND ANNOUNCEMENT FOR THE THIRD
QUARTER ENDED 30 SEPTEMBER 2011

BE2011F09A308 L2 AR EHNERKER 2 EF=ZUBBRRE AR LEEN

PART I -

HALF-YEAR AND FULL YEAR RESULTS
BF. B¥FREFEELGEZENA

INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Q1, Q2 & Q3),

1(a)(i) An income statement (for the group) together with a comparative statement for the
corresponding period of the immediately preceding financial year.

MRS REHEN - FERMMLEBRER

Revenue
Cost of sales
Gross profit

Other income
Other gains, net

Expenses
- Administrative
- Finance

Share of results of associated
companies *

Profit before income tax
Income tax expense
Net profit

Attributable to:

Equity holders of the Company
Non-controlling interests

The Group M

The Group M

3rd Quarter F=FE

January - September —BZ A A

30Q 2011 % of

RMB'000  Revenue
Y N

ARBTR NS

3,459,160 100%

(2,499,587) -72%

959,573 27.7%

228,817 1%
206,287 6%

(101,661) -3%
(26,991) -0.8%

(9,766) -0.3%

1,256,259 36%
(234,238) 7%

1,022,021 30%

1,020,855 30%
1,166 0%

1,022,021

3Q 2010 +1()%

RMB’000 Variance
_ (R

AR®TR ot

3,083,587 12%

(2,358,942) 6%

724,645 32%

203,014 13%
80,569 156%

(107,475) 5%
(8,563) 215%

312 0.0%

__ 892,502 41%
(157,319) 49%

735,183 39%

730,371 40%
4,812 -76%

735,183

# Share of results of associated companies is after tax and Non-controlling interests.
* RIMB AR BEARR K IEERRRER

n.m. denotes not meaningful.

nm XREEEE

2011 % of
RMB'000  Revenue
_  HkAE

ARBTR N

9,671,442 100%

(7,186,470) -74%

2,484,972 26%

855,898 9%
550,484 6%

(253,634) -3%
(60,786) -0.6%

(10,026) -0.10%

3,575,908 37%
(638,077) 7%

2,937,831 30%

2,939,636 30%

(1,805) 0%
2,937,831

2010 +1(-) %
RMB’000 Variance
_ (R
AR®TR ot

8,832,542 9%

(6,724,025) 7%

2,108,517 18%

519,342 65%
134,190 317%

(200,806) 26%
(14,318) 325%

1,246

2548171 40%
(426,110) 50%

2,122,061 38%

2,117,249 39%
4,812 -138%

2,122,061
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1(a)(ii) Profit after taxation is arrived at:

BREFBERHHE
The Group#EH
3rd Quarter % =7 +/(-) %
302011  3Q 2010 Variance
RMB’000 RMB’000 %
AR®FT AR%MFR 25
After charging: A
Depreciation and amortization 54,975 45,962 20% WEREHEER
Finance costs - Interest on borrowings 26,991 8,563 215% BKER - BRI
After crediting: k.
Interest income 228,817 203,014 13% FEWA
Foreign exchange related gains, net 47,894 38,124 26% [ERIEERER - B
Subsidy income 158,393 25,755 515% = ETVON
Compensation from customer - 16,691 n.m. ENE WS
2
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1(b)(i) A statement of financial position (for the issuer and group), together with a comparative

statement as at the end of the immediately preceding financial year.

FATREMEESHEER , RU-—FFFERABHLBRER

ASSETS

Current assets

Cash and cash equivalents
Restricted cash

Financial assets,

at fair value thought profit or loss
Derivative financial instruments
Financial assets, available-for-sale
Financial assets, held-to-maturity
Trade and other receivables
Inventories

Due from customers for construction works

Non-current assets

Derivative financial instruments
Property, plant and equipment

Lease prepayments

Intangible assets

Investment in associated companies
Investment in subsidiaries

Financial assets, held-to-maturity
Deferred income tax assets
Investment in a jointly controlled entity

Total assets

The Group&£ & The CompanyA ]
As at As at As at As at
30 Sept 2011 31 Dec 2010 30 Sept 2011 31 Dec 2010
RMB’000 RMB’000 RMB’000 RMB’000
Bz #Hz Bz #Hz
201MFEIH30H  2010F12H31 H  2011E9H30H  2010F12H31 H
NREATF TG NIEAT T NREATF TG NIREAT T
1,806,102 4,543,038 186,700 74,053
4,872,882 2,204,414 - -
- 6,886 - -
240,345 304,012 - 100,740
15,300 15,300 - -
4,753,100 5,190,441 - -
8,366,724 5,042,002 2,260,985 1,330,648
1,205,936 1,276,892 - -
309,346 329,028 - -
21,569,735 18,912,013 2,447,685 1,505,441
21,216 - 21,216 -
3,183,182 2,629,809 - -
771,599 568,948 - -
450 336 - -
341,174 212,839 - -
- - 5,609,074 5,076,318
5,686,200 3,424,300 - -
109,262 70,560 - -
287,207 349,249 287,207 349,249
10,400,290 7,256,041 5,917,497 5,425,567
31,970,025 26,168,054 8,365,182 6,931,008
3
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RBRE
RERNERE
ZRERE
KNHEEED
FINRREREE
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LIABILITIES

Current liabilities

Trade and other payable
Current income tax liabilities
Derivative financial instruments

Due to customers for construction contracts
Advances received on construction contracts

Borrowings
Provisions

Non-current liabilities
Borrowings

Derivative financial instruments
Deferred income tax liabilities

Total liabilities

NET ASSETS

EQUITY

Capital and reserves attributable to
equity holders of the Company

Share capital

Treasury shares

Other reserves

Retained earnings

Non-controlling interests
Total equity

As at As at As at As at
30 Jun 2011 31 Dec 2010 30 Jun 2011 31 Dec 2010
RMB’000 RMB'000 RMB’000 RMB'000
BE BE BE BE
201164308 201012831 B  201146H308 2010F12H31 B
AR¥fR AR¥fFR AR¥R AR¥fFR
ik h=R |
3,515,451 3,627,812 337,737 613,944 EMIRFAREMENRK
166,987 172,466 3,558 3,558 MEIPIBH - K@
132,007 426,442 84,207 97,821 fTEMERER
8,670,145 9,378,067 - EBRIBEMNW
586,899 417,999 - - RARIEX
3,965,515 906,450 653,385 - B
595,712 411,803 - - HfEe
17,632,716 15,341,039 1,078,887 715,323
FERBE K
948,872 320,309 705,162 - fBR
44,822 41,251 3,754 {TEMERER
586,431 386,978 524,411 361,102 EEFFEREME
1,580,125 748,538 1,229,573 364,856
19,212,841 16,089,577 2,308,460 1,080,179 BfE#E
12,757,184 10,078,477 6,056,722 5,850,829 EEFHE
BRRE
BERRERE
BEMRAALNTRR
6,263,016 6,263,016 6,227,799 6,227,799 B&A
(610) (610) (610) (610) EiR
(1,713,700) (2,014,268) (40,192) (40,192) HAt %
7,380,250 5,680,116 (130,275) (336,168) RE B
11,928,956 9,928,254 6,056,722 5,850,829
828,228 150,223 - - FEREREES
12,757,184 10,078,477 6,056,722 5,850,829 MYFRMEIMEE
4
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1(b)(ii) Aggregate amount of group's borrowings and debt securities.

S EREREAKES CRSTERA

Amount repayable in one year or less, or on demand

—FRBPZRE

As at 30 September 2011
1L E2011€9A30R

As at 31 December 2010
#IE=2010%€128318

Secured Unsecured
BiERM MIERM

RMB’000 RMB’000
ARBFRT ARWfFx
3,965,515 -

Secured Unsecured
FiERN EERM

RMB’000 RMB’000
ARBFT AREFR
906,450 -

Amount repayable after one year

—F &R KE

As at 30 September 2011
1 ZF 2011498308

As at 31 December 2010
It E2010412H318

Secured Unsecured

HiERN TIRHRN

RMB’000 RMB’000
AR%fFr ARWfFx
948,872 -

Details of any collateral

1549 m 2 AR B

Secured Unsecured
BIERH BIERH
RMB’000 RMB’000

ARBFT AR%fTx
320,309 -

The borrowings from the bank are secured by the same amount of restricted cash in designated bank
accounts under the name of the Group as collateral deposits.

RITERUFEEERTHEEZFRESERRER,
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1(c) A statement of cash flows (for the group), together with a comparative statement for the
corresponding period of the immediately preceding financial year.

SEASRBRRRN—FFFFERH2HRER.

HERER

Cash flows from operating activities

Total profit

Adjustments for:

- Income tax expenses

- Depreciation on property, plant and equipment

- Amortisation of land use rights

- Loss on disposal of property, plant and equipment
- Amortisation of intangible assets

- Interest expenses

- Interest income

- Fair value change on derivative financial instruments
- Share of results of associated companies

Change in working capital, net of effects from acquisition and disposal of
subsidiaries

- Inventories

- Due from and due to customers for construction contracts
- Advances received on construction contracts

- Trade and other receivables receivables

- Trade and other payables

- Provisions

- Restricted cash

Cash generated from operations

Interest paid

Income tax paid

Net cash (used in)/provided by operating activities

Cash flows from investing activities

Proceeds from redemption of financial assets, held-to-maturity upon
Interest received

Acquisition of a subsidiary, net of cash acquired

Purchase of property, plant and equipment

Acquisition of financial assets, held-to-maturity

Capital injection from Non-controlling interests

Acquisition of land use rights

Capital injection in an associated company

Net cash used in investing activities

Cash flows from financing activities
Proceeds from issuance of ordinary shares
Proceeds from borrowings

Net cash provided by financing activities

Net (decrease)/increase in cash and cash equivalents
Cash and cash equivalents as at beginning of reporting period
Cash and cash equivalents as at end of reporting period

The Group &8
3rd Quarter $=F
3Q 2011 3Q 2010
RMB '000 RMB '000 AR¥F T
BETIBHLTE
1,022,021 735,183 #ig3
HEIEE
234,238 157,319 -FrBRER
52,287 43234 -EEEEREEA
2,646 2,349 -HEER - T fERE
299 - -BRABEEEERX
42 379 -BRER - BREE
26,991 8,563 -FIEEH
(228,817) (203,014) -FIS WA
(54,681) (17,438) fTEMERAEARATEEESD
9,766 (312) kR ERTIMBATZBX
1,064,792 726,263
HEELEH
(257,380) (260,204) 7%
(777,892) (141,398) -ERIRERNR
(71,633) (41,653) -ERIENK
(1,018,590) 510,341 -FEWIRZN R H fbEURER
1,016,120 274,638 -FEfHIRFAN HALFENAR
60,608 75,475 -H %R
(426,980) 619,797 -SR4IBESE
(410,955) 1,763,250 ¥ ZEH T HETL
(26,926) (5,493) FIREBAXZH
(169,572) (4,095) FRERERAXZH
(607,453) 1,753,671 B¥ZEH 2 SHETRA
RETBHRERR
2,468,750 792,000 HEZEHACHREED B K ERIE
228,817 203,014 F 2 WA
(131,511) (127,140) HEWBF LR HBREANES
(436,939) (3,905) BEEEEE
(2,893,000)  (3,101,500) SHEEFHAEHEE
- 63,600 JERFIRIRIEANERS
(27,896) - B ERE
(30,000) - BREHE LT
(821,779)  (2,173,931) REFEHZBRER M
AREIHzESTHE
- 774,845 BITZBRER
437,641 88,777 B {E{E2h 1
437,641 863,622 MR EBHZFES (FHHE ) KA
(991,591) 443362 BRERWEBRLH (HD ) #i
2,797,693 4,251,614 HNRERNEREHE
1,806,102 4,694,976 HIRAERNERSHE
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1(d)(i)(a) A statement of comprehensive income (for the group) together with a comparative statement for the
corresponding period of the immediately preceding financial year.

SENFSRSREN - FERMLEBRER

The Group 45
3rd Quarter 2% =72

Net Profit

Other comprehensive income:

Cash flow hedges
- Fair value gains/(loss)

- Transfers to income statement

Total comprehensive income, net of tax

Total comprehensive income attributable to:

Equity holders of the Company

Non-controlling interests

The Group 455

January - September — JJ £ 1

3Q2011 3Q2010 9M 2011 9M 2010
RMB'000 RMB'000 RMB’000 RMB'000
PN NG N N
{ToC T AT A
1,022,021 735,183 2,937,831 2,122,061 ZHERF
Hitiza$H:
HERERE
- (2,298) - 1262 N EEEFZ
- 2,766 - (1,881) -mEZ|iEzs
1,022,021 735,651 2,937,831 2,121,442 BHEEMES SR
BEGSRXERER
1,020,855 730,839 2,939,636 2,116,630 R/ARAIRE
1,166 4,812 (1,805) 4812 FFEBRBRERER

1(d)(i)(b) A statement (for the issuer and group) showing either (i) all changes in equity or (ii) changes in
equity other than those arising from capitalization issues and distributions to shareholders, together
with a comparative statement for the corresponding period of the immediately preceding financial

year.

(BRTARES ) BR (i) FEESNBRR (i) RTEFMCBTAORRSENEREED , UKk R

H—RFFERMLERRA

THE GROUP
#H

Balance at 1 July 2011

Transfer between equity®
Acquisition of subsidiaries @

Total comprehensive income
Balance at 30 September 2011

Balance at 1 July 2010

Transfer between equity™®
Issue of shares

Share issue expenses
Acquisition of a subsidiary

Total comprehensive income

Balance at 30 September 2010

Attributable to equity holders of the Group

201157R1 B8

- REIHMERE

e ST
FEGARE

201159 A30 A4 %E

2010571 R&RE

- RIIHAER

BAEKEER
Share Treasury Other Retained Non-controlling Total
capital shares reserves earnings Total interest equity
B JE304 o4 RE=E &3t L BRiE #st
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
ARBATE ARBAT ARBFT  AREFCT  AR¥TT NRHATIT NRHAT T
6,263,016 (610)  (1,843,990) 6,484,682 10,903,098 560,650 11,463,748
125,287 (125,287)
5,003 5,003 266,412 271,415
1,020,855 1,020,855 1,166 1,022,021
6,263,016 (610)  (1,713,700) 7,380,250 11,928,956 828,228 12,757,184
4,980,010 (610)  (2,178,339) 4,280,103 7,081,164 88,200 7,169,364
75,076 (75,076)
795,614 795,614 795,614
(20,769) (20,769) (20,769)
143,265 143,265
468 730,371 730,839 4,812 735,651
5,754,855 (610)  (2,102,795) 4,935,398 8,586,848 236,277 8,823,125
7

R BT
HMIRBITERA
LS NG
FERARSR

20105F9H30 H &R %R
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THE COMPANY

ART

Attributable to equity holders of the Company

| )i /NG|
Share Treasury Other Retained Total
capital shares reserves earnings equity

2 ERE AR RERHK 0 @5
RMB'000 ~ RMB'000  RMB'000  RMB'000  RMB'000
ARBFT AREBFT ARBFRT ARWFT ARWFE

Balance at 1 July 2011 6,227,799 (610) (40,192) 10,169 6,197,166 201147H1HE4%E
Total comprehensive income - - - (140,444) (140,444) EEFEEZR
Balance at 30 September 2011 6,227,799 (610)  (40,192)  (130,275) 6,056,722 2011£9830F 448
Balance at 1 July 2010 4,944,793 (610)  (40,192)  (190,462) 4,713,529 201047 /1A 4%E
Issue of shares 795,614 - - - 795,614 FAREEIT

Share issue expenses (20,769) - - - (20,769) B BITER

Total comprehensive income - - - (59,964)  (59,964) FEMHFAER
Balance at 30 September 2010 5,719,638 (610)  (40,192)  (250,426) 5,428,410 2010%9A30H 4%

@)

@

1(d)(ii)

This represents amounts set aside for reserve fund and enterprise expansion fund in compliance with local laws in the PRC where
subsidiaries of the Group operate. The reserve fund can only be used, upon approval by the relevant authority, to offset prior
year’s losses or to increase capital while the enterprise expansion fund can only be used to increase capital upon approval by the
relevant authority.

ERTRBFLAAMEFREANERE  ARBFERFEESNOXBRESHEE. RFEESRGESIAHERMARSTD
A, RAAEAL—FHRAIATRE MEERRESRECAEERNERATRE,
Acquisition of subsidiaries represents Non-controlling interests of 5 subsidiaries invested by the Company in 3Q2011; they are

Wuxi Runyuan Technology Microfinance Co. Ltd; CS Marine Technology Pte Ltd; Barber-CS Marine Technology (Shanghai) Co.
Ltd; Jiangsu Runzhou Heavy Industry Co., Ltd and Jiangsu New Yangzi Gas Co., Ltd

WEFARREEEE20MFEE=ZFERESRFLA : EFH BN/ NMEERER LA, CS Marine Technology Pte Ltd; B
MEMMMARNE (L8 ) BRAR  IHREAETIARLNE ; IHNE FREERA RN IHRRBRER,

Details of any changes in the Company's share capital arising from rights issue, bonus issue, share
buy-backs, exercise of share options or warrants, conversion of other issues of equity securities,
issue of shares for cash or as consideration for acquisition or for any other purpose since the end of
the previous period reported on. State also the number of shares that may be issued on conversion of
all the outstanding convertibles as at the end of the current financial period reported on and as at the
end of the corresponding period of the immediately preceding financial year.

RAEHMBERAR , AROHRT. RAUSE. REEEER. TERRESRIZTRAETR A GRES
#, AoNE RKBREMENERALARGED. ARRPEBARERAR , RBEN 2 REHR
ERETERRE. TERTZERRE  RRFHFELRARN — S FERRATSHEMRZ
¢

There were no other changes in Company’s share capital since 30 June 2011.

H201156 A30AESNARAFREE BN,
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Number of Shares (‘000) BRE(TF)
As at 30 Sep 2011 As at 30 Jun 2011
B L20119F9A30H  #1201156A30R

Shares may be issued on conversion - - TREEBHRRE
Shares held as treasury shares 239 239 L ERBRFENREH
Issued shares excluding treasury shares 3,836,838 3,836,838 MRERMAEBITRESR

1(d)(iii) To show the total number of issued shares excluding treasury shares as at the end of the current
financial period and as at the end of the immediately preceding year.

AP RBRERRARTRRBERAR RN - FERBLRER.

Number of Shares (‘000) B #4('000)
As at 30 Sep 2011 As at 30 Jun 2011
#1L201159A308  #1L201156A30H

Issued shares at the end of periods 3,837,077 3,837,077 HIRMEEITHRE
Treasury shares at the end of periods (239) (239) ARG EERBRKRE
Net issued shares at the end of periods 3,836,838 3,836,838 HIRFHITHRE

1(d)(iv) A statement showing all sales, transfers, disposal, cancellation and/or use of treasury shares
as at the end of the current financial period reported on.

AW EERT, P, RO REHEEMR 2 HEBRER,

Total number of treasury shares SE::Q:?BSB) RMB '000 AR
FEE('000) ARBTT
Balance as at 1 July 2011 239 610 20115 7B1BR%E
Repurchased during 3Q FY2011 - - 01MEE=ZEERH
Treasury shares re-issued - - BRITERRRE
Balance as at 30 September 2011 239 610 20115 9R30HREE
2. Whether the figures have been audited or reviewed and in accordance with which auditing standard

or practice.

etz BERNRE AR MR EIRREERRKEA.

The figures have not been audited or reviewed by the Company’s auditors.
NGz BERG R HERIZE.

3. Where the figures have been audited or reviewed, the auditors' report (including any qualifications or
emphasis of a matter).

BFAHRALAE M BEFAHEERIERBES FL(EEREERIEBFAR —HEFH).

Not audited or reviewed.

TiHEA.
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Whether the same accounting policies and methods of computation as in the issuer's most recently
audited annual financial statements have been applied.

BERTLAFRSEARRINGEAER 2 FENBEERANR R BERR AR A E.

The accounting policy and methods of computation applied by the Group are consistent with those used in its most
recently audited financial statements, except for those as disclosed under paragraph 5.

BRTXESHATRENARA , 2EBERRALE2010F12A31 B REFTMERER M BHMRMEE 2 S5 BER K fAET
FETREE,

If there are any changes in the accounting policies and methods of computation, including any
required by an accounting standard, what has changed, as well as the reasons for, and the effect of,
the change.

PR BRRAAZERUR , RERFARFENZER, ABNEAREIME,

Certain new standards, amendments and interpretations to existing standards have been published and are
mandatory for the Group’s accounting periods beginning on or after 1 January 2011 or later periods and which the
Group has not early adopted. The Group is currently assessing the impact of adopting those standards,
amendments and interpretations, including the more relevant and applicable provisions that may affect the Group
and the Company elaborated below. The Group does not expect the adoption of these standards will have a
significant impact to the Group and the Company, except the following:

AEBERABHMEERAZHBEMAEESTZRERIRAEBES , BYRR201MF1B1BERRETERAMEEERR
Eo REBECTAFRMEBIT2BERIRBETCHE AR TEREHEREABTRIELEBN AR Z
B BRTIIN  REBAEHHRAEEIT 2RERABHEAEEREINAREATE,
(@) Amendments to FRS 24 — Related party disclosures (effective for annual periods beginning on or after 1
January 2011)
FRS 242185] - BARARZZHBE (ERAR201MF1A1BRBRUERFE )

(b) Amendments to FRS 32 Financial Instruments: Presentation — Classification of rights issues (effective for
annual periods beginning on or after 1 February 2010)

FRS32ZMEFT - €MT R : KiE - BT ESE (FEAR2010F2R1BRBRUREE )

Earnings per ordinary share of the group for the current financial period reported on and the
corresponding period of the immediately preceding financial year, after deducting any provision for
preference dividends:-

R S B R IR 2 SR W 19 A R R SR EL ) — R R F EE B S0 i LR AR

The Group
3Q FY 2011 3Q FY 2010
Based on weighted average number of
() ordinary shares in issue (RMB cents) 26.61 19.82
a . .
EXEBRBHRARKES/R)
Weighted average number of Ordinary
shares 3,836,838,000 3,685,885,740
DnEF IR E AR B
On fully diluted basis (RMB cents)
26.61 19.82

®) mEESRRHRARES/E)

10
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Net asset value (for the issuer and group) per ordinary share based on the total number of issued
shares excluding treasury shares of the issuer at the end of the (a) current financial period reported
on; and (b) immediately preceding financial year.

BEBRTLAREEATIRNF IS ERR 2SR E

The Group M The Company A&AT]
30/09/11  31/12/10 30/09/11 31/12/10
Net asset value per ordinary share based
on issued share capital excluding treasury
shares (RMB cents) 31091  258.76 157.86 152.49

BROFEANRYD/AR)

The Group’s and the Company’s net assets value per ordinary share as at 30 September 2011 and 31 December
2010 have been computed based on the share capital of 3,836,838,000 shares.

FTEEERANTN20115F9A308 82010512831 B 2 BRIFEFRA 2R REE/ R B 5 3,836,838,000/%

A review of the performance of the group, to the extent necessary for a reasonable understanding of
the group's business. It must include a discussion of the following:

ERGEMEERRE  YAHEEEERXAG RS2 TH , AL FAEETHEA :

(@ any significant factors that affected the turnover, costs, and earnings of the group for the current
financial period reported on, including (where applicable) seasonal or cyclical factors; and

REHNEAXEEREERRcEERNR , MARRBHR, REFEHUERBHERER,

(b) any material factors that affected the cash flow, working capital, assets or liabilities of the group
during the current financial period reported on.

REASHFEAEAYEXERERE. EERS. RERNAREER,

Overview

Bk

In 3Q2011, net profit attributable to equity-holders of the Company stood at RMB1,021 million as against
RMB730 million in 3Q2010, registering a growth of 40%. The net profit was recorded at RMB2,938 million in

9M2011, rose 38% from 9M2010, correspondingly, earnings per share is 32.6% higher from RMB57.78 cents
in 9M2010 to RMB76.62 cents in 9M2011.

HRTEERHN7IBETARYE 20MEE=ZENTRARFFFIER T40% Z10.21BTARE.2011
FRIZEZE , £EEFFLL2010FEHIER 738%E29.38B T AR  BHKE  2011EM=EZENS
BB ERAET6.620 ARYE | BR2010FE RS ARYS7.78018 K 7 32.6%.

Income statement review

BERRZBEARKR

In 3Q2011, Group’s revenue rose by 12% to RMB3,459 million against its corresponding quarter in 2010,
primarily driven by more vessels been constructed and delivered in 3Q2011. In 3Q2011, 19 vessels were
delivered by the Group according to the delivery schedule, as compare to 14 vessels delivered in 3Q2010 and
12 vessels delivered in 2Q2011.

0MEFE=ZFE  EERARI—VWREERLER T12%ZF|3459BTARYE  EXERITAE
EREIRNGTEZMM. 20MFEE=FE , SERLRPRIAT19EMA , ZERAPREAEL—FESD
BISAT T 148E M 1288 M fE o

11
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Type of Vessel (M 5]) Revenue(it\)
3Q 2011 3Q 2010
RMB'000 RMB'000
Containerships( fii {1 YNEH - PN
1350TEU - 143,880
2500TEU 68,447 16,743
4250TEU 331,989 972,034
400,436 1,132,657
Multi purpose cargo(Z A i £ i)
7600DWT 346,505 732,280
8500DWT 52,829 -
9000DWT 59,870 11,796
13000DWT 23,461 56,610
22500DWT 6,264 18,753
34000DWT 289,631 -
45000DWT 254,204 -
92500DWT 1,910,035 1,079,033
2,942,799 1,898,472
Train Ferry Boat (‘K Hjii) @ 19,635 21,316
Total * 3,362,870 3,052,445

* Note: Revenue from other businesses was not included.

OE AERHMERBRA

@ Train Ferry Boat is an existing order of our newly acquired subsidiary Changbo Shipyard.

@ KEEHZN R FLORREMKNER

Compare to 3Q2010, revenue recognized from supply of marine equipment and materials to external parties
increased from RMB31.1 million to RMB96.3 million in 3Q2011.

0MFEF=FEEEHNEERARBREMBHEFRPN3M0BARKEREIIB AR,

Operating cost &8 B 24~

On the back of higher progressive revenue recognition for shipbuilding activities, the Group’s cost of sales was
also higher at RMB2,500 million for 3Q2011 as compared to RMB2,359 million recorded in 3Q2010.

BEMBARL 1T, 20MEE=ZFENHEEXFEBEARYE 5 TEFERBN23.59EARE,
Gross Profit Xl

Gross profit margin increased to 27.7% in 3Q2011 from 23.5% in 3Q2010 and the increase was due mainly to
the recognition of higher margin from construction and delivery of shipbuilding contracts secured prior to
financial crisis and more such vessels delivered in 3Q2011 as compare to the same quarter in 2010.

0MNFE=FE , ERNREEFRYMN23.5%ERE27.7% , EXERHTEEREFRYPELAHRAS
EZREREHATEIT MM,

Other income E g A

Other income, comprising interest incomes generated from held-to-maturity investments,cash deposits and
micro financing business, was increased by RMB26 million to RMB229 million in 3Q2011 from RMB203
million in 3Q2010. The increase was mainly a result of increased amount of investments in held-to-maturity
financial assets in 3Q2011 as compared to 3Q2010, and the interest income of RMB40 million generated by
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Wuxi Runyuan Technology Microfinance Co. Ltd and Jiangsu Runyuan Rural Microfinance Co. Ltd., the
company’s subsidiaries in the micro financing business.

FHEMBMAAREZEIHEeREENFEWE, BEXNNEERANANFEKE K BREFREN

2.03fBARKER2600EF2.20BARYE, WMANERIERETRABEZIHSHEERENEL

#/in, ARREEETARESTEANB/NEERERARAMBEITEATRN/ DMIRRER AR /NE
MEBARKEL000BH R B A,

The held-to-maturity financial products, mainly offered by various Chinese banks and trust companies, are
used in the financing of Chinese corporations and entities in various industries, such as Real Estate,
Manufacturing and Local Government Projects. These products yield an average return of approximately 10%
to 15% p.a., and are backed by various securities such as listed shares, land titles and other forms of collateral
and guarantees.

FEEIHSREERRITRERLASRHANEVERNUERMBEERERTREZITELENER
NEHE, REXNEBBMNEES. LEERFHFRERNR10~15% , BB ERRANERK
BB, mEHRBRRE , LAGE , ARSERR.

Other gains E b F %

Other gains increased by RMB125.7 million to RMB206.3 million in 3Q2011 compared to 3Q2010 from
RMB80.6 million in 3Q2011. This was primarily due to tax subsidies of RMB158 million received through the
subsidiaries.

2011FEE=F  HihFIRER1.257ETARKE2.063BTARYE, EB/ERIERFNE R
FIfE T 1.58B T A RN RIEEE,

Expenses & f

The Group’s administrative expense recorded a reduction of RMB5.8 million or 5% to RMB101.7 million in
3Q2010, compared with RMB107.5 million for the same quarter last year despite increase in production
activities and 5 more subsidiaries being consolidated in 3Q2011. Finance expense increased to RMB27
million in 3Q2011 from RMB8.6 million in 3Q2010 in line with corresponding increase in borrowings. The USD
loan are collateralized by RMB deposit. This is also reflected in increased RMB deposit for the loan and
corresponding increase in interest income on these deposits.

BEEER0MFEE=ZELEETHENHASHTSRFLT , EEERARLEZFRABN1.075BARY
PTRET580BARKEES%ZE1.017TRTARYE, BEEABREZFRGNSOETEREZI00BETAR
¥ ITEZRHREREMUARBERARRNELERSHE , MEEN , ALEEREHBRIOAR
MEFERA S e EMR A PEESEEER,

Corporate Income Tax 2 EMEHK

Group’s effective tax rate for 3Q2011 was 18.6%, the taxation charge of RMB234 million was arrived
after accounting for 5% withholding tax on Chinese subsidiaries’ distributable profit and average
corporate tax of 13% of the Group with no material adjustments for under or over provision of taxation in
respect of prior year. The Group’s policy is to make full provision of 5% withholding tax over its Chinese
subsidiaries’ distributable profit according to the New Corporate Income Tax Law ("CIT”)

0MEE=F  KENEERKRELR18.6%. 2. 4BARBANAMEREASEHTEFL T2 ERE
FHEMSRRRMER , AREE13%N FHRERKE £ =FYRUN —SHFENRBRREKX
AR, FERRRBRBEFNEEMSREHFRFLATSENBEERRS%NERMER.
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Statements of financial position Review

BEAERZBARER
Assets B

In 3Q2011, the Group’s assets and liabilities saw an increase as a result of increased production activities and
the consolidation of 5 subsidiaries, Wuxi Runyuan Technology Microfinance Co. Ltd, CS Marine Technology
Pte Ltd, Barber-CS Marine Technology (Shanghai) Co. Ltd, Jiangsu Runzhou Heavy Industry Co., Ltd and
Jiangsu New Yangzi Gas Co., Ltd.

20MEE=F | KSEEAZEEEHEEAMER , TEAREEEANE—SER , URFIERT
NED B RESTETRR/NEERERL A, CS Marine Technology Pte Ltd ; B EHMAMBIE (£
B)BRAF  CIRBAEIGRARNIEN S FTREBRLFMNKRE &6

Increase of restricted cash balance was in line with the increase of Group’s borrowings, which were mainly
USD denominated loan that is collateralized by RMB deposit in the form of restricted cash.

ZREREWEN , TEZARNEERNNETERUAREZFREFRERER,

With respect to change in net current assets, the changes were mainly attributable to increase in trades and
other receivable reflecting our effort to control materials costs by providing more down-payments to the
suppliers, and increase in short-term investments and the decreases of cash and cash equivalents and
inventory as part of the Group’s effort to further improve its efficiency on use of working capital.

RBEENZFED  TEERETEEREFEMBEAN LARENANRNZN  ARENEHRE
ABLRERNERE , BOFE , URESEEEEEFANEANE,

Investment in associated companies represents the company’s investments in Shanghai Henggao Ships
Designing Co., Ltd., Jiangsu Huagong Venture Capital Co., Ltd., Everbright Venture Capital Jiangyin Co., Ltd.,
Jiangsu Huayuan Metal Processing Co., Ltd., Jiangsu Hailan Marine Systems Technology Co., Ltd., and
Jiangsu Renhe New Energy Industrial Investment Centre (Limited Partnership).

REBE QRN RE LBESMMBRFERLE  IHRETAXREARNA , XXAXRETIRE
[RAR, IHREAESBMIARLR , IHEHMMERRRNMRERLAF , TRACAFERERRE
B (BRER ) WRE,

Liabilities £ f&

Apart from inclusion of 5 subsidiaries, decrease in trade and other payable was a result of the effort by the
Group to control the material cost by providing more down-payment to the suppliers and shorten payable
turnover days as compared to end of FY 2010. Provision which represents warranties on completed and
delivered vessels was up by RMB184 million was due to more vessels being delivered during the reporting
period. Decrease in due to customer of construction contracts was due mainly to more vessels delivered
during the reporting period.

B —SFESR  20nFEE=FEREEAERCRIARAMCESHEFRTF EXERATEEQH
EEXNESENRAMERIIRREAERBAEFREMREE. FREM , BT TRXAMMBARNRK
BER , BRT1.84BARY  FRESMBERPERN., EHEERTINBORERARAFERM
ORERIEE 6=

Borrowings represent Group’s borrowing in USD from the various banks, which are secured by the same
amount of restricted cash in RMB. This is to allow the Group to benefit from a carry trade whenever the low
interest rate borrowing in USD is made available to the Group to pay its overseas suppliers and dividend in
SGD.
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RITERBELER  HESFENAREZHASERENR, EREERAUAMNBMEERAHRE
Y RETRARBEFENFZHER,

The increase in deferred income tax liabilities is mainly due to the 5% withholding tax accrual made to the
earnings in our Chinese subsidiaries.

EEREREN LA EBZRATEMAYREF LA T EFNERBENS5%ERMER,

Derivative financial instruments £T4£ € /lE R E

This relates to the fair value of the outstanding plain vanilla forward currency contracts held for hedging,
and the mark to market variation for the outstanding orders denominated in EUR, which was recognized
separately as a EUR/CNY forward contracts in accordance with the Financial Reporting Standards.

TTESRMEESRIRIBEBERHEENNLIAEE UREMESRTEBTEERI N HEMEE
— &0 RRIBH IR B B2t RIARBASR E BB IR B RFEEREE ) ©

Equity Bz

The change of “Total equity attributable to equity holders” to RMB11,929 million as at 30 September
2011 from RMB10,903 million as at 30 June 2011 was mainly the result of profits earned during the
reporting period.

2011 9RA30 R R TEBER RN ERE R 2011FE6A30HM109.03 BT ARKIEBRE119.29 BT AR
¥ OEBESETERTEBLARARRER,

Statements of cash flows review

RenBRZBRER

Operating profit before working capital changes of RMB1,065 million mainly consisted of profit
generated during the quarter, net of non-cash items such as interest income, interest expenses,
depreciation and amortization.

LEESEBIEENBT10.66BARY  TEQEAEFNRE , HIRFRELEE , WA KE , FIEK
A, EREE,

Net cash outflow of RMB607 million for Group’s operating activities is mainly due to increase of
RMB427 million in restricted cash as a result of our effect to secure low interest rate borrowing in USD,
and decrease of due to customer of construction contracts.

R EBEANFRERNAC.7TEBARY  TERFENEEE M4 27TRARKEZHR S AURERE
NEEXTER,

The major outflow from investing activities was due primarily to the Group’s investment in Xinfu
Shipyard for its construction work carried out on property, plant and equipment, and the net increase of
amount invested in held-to-maturity, financial assets.

ARREEDNFRESELERFRNEERENBEMBNERER , ARENBEEIHEMEEF
B&.

Net cash provided by financing activities of RMB438 million was mainly on account of higher proceeds
from borrowings during the period under review.

REFDRHANFRERF4B/TARY , BT R EEAHHBRITER.
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10.

Where a forecast, or a prospect statement, has been previously disclosed to shareholders, any
variance between it and the actual results.

EMHBRRAGSHBERAANRRE , ERRER2EZRRH.

The 9M2011 financial results are in line with the prospect statement made in company announcement
dated 17 October 2011.

011 EH=ZFEMHEBEENT2011F10A17TE A EFECTERERE -,

A commentary at the date of the announcement of the significant trends and competitive conditions
of the industry in which the group operates and any known factors or events that may affect the
group in the next reporting period and the next 12 months.

FitEv EXEERAPEBFRARNTR , RURKRINIRNFEEENR,

With the 19 vessels that were successfully delivered in the third quarter of 2011 Group’s order book
stood at 114 vessels with a total value of USD5.3 billion as at 30 September 2011; the Group expects to
achieve on time delivery for the remaining deliveries in 2011.

0MEE=FE , FEETHARF19OEMME , BE2011F9A308 , KEFFITEA14EMMN , &
EEFESIBAEE | KEAET B0 FREXIMHAAEMM.

The Group remains confident that it will continue to win new orders amidst challenging environment.
Reasons being:

BEFEXMRBNRE  SAHHBERINTENRBEL. REET :

1. The Group possess superior Research & Development capabilities in developing new vessel
types relevant to the market demand.

SHRERBRET ST ROFTMES EREEBNTRED.

2. Replacement demand for newer, bigger and more fuel efficient container vessels remains
healthy hence our strategy of going towards the 10,000 TEU and similar vessels segment.

BRIME , RERMRYEEH , EX , EEMNEBEMNBRRERREEN. Bitt , RPIVKE
=[10,000 TEUEEM R BELUMBBRE,

3. The Group also receives strong financial support from Chinese banks as shipbuilding is one of
the key industries that Chinese government strongly encourages within China’s stimulus
package.

HAEMTERPEBFERBEBFA ST ANIFBNERTEZ— EEEEITERHER
TERKNEE X,
4, The Group’s robust cash balances of approximately RMB6.7 billion as at 30 September 2011.

Considering current milestone payment of four 10% or one 30% upfront deposit and 60% or
70% backload payment, shipbuilders need strong financial backing to support the shipbuilding
construction progress. This will reduce the customers’ concerns on yard’s ability to complete
vessel construction.

BE2011F9A30REERENARKTE AN R S, ZEEH{E4E10%H11E
0%FEREE , FERG0%R70%ERMEBIANARETE , MENEMELIEERANES
BEEAXE., EXRLEFHAMBRMEENNERE.,

5. The Group is an established entity listed on SGX-Mainboard and has a reputable standing as
one of the most trustworthy and reliable shipyards in the world.

SHAEFMRRZFAERLTSE , FRREFEHRNOM < —REREFHRE,
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11.

On the bulk carrier segment, the outlook remains weak as vessel prices are pressurized by expansion in
the global bulk carrier fleet, which is expected to outpace demand. With shipbuilding industry at its
consolidation stage, the Group’s strategy to maintain its competitiveness in shipbuilding related
business by moving up to the value chain, increasing its total shipbuilding capacity, improving its
profitability through vertical expansion, as well as diversifying into the offshore sector with the aim to
increase its long term market share.

HEME  BERTSEEIREYR , 2REERNBEMMBOISNHMITENTRREEMEZR. Bl
EMEEREESY  SERFEMERXBENEFEBNRREAEERNSRER , HMNREMEE
S BBEERRRESERNESD  YARREXSL  EEBFIRE , MEARBTEHE,

As one of the Group’s strategies to streamline our cost structures, in 3Q 2011, through the better
understanding of the local government’'s regulatory and tax policies, as well as government grants
scheme and initiatives, the Group through its business operations in both Jingjiang and Jiangyin city,
received a total of RMB158.4 million of tax subsidies which was reflected in the Group’s financial
statements for the 3 months ended 30 September 2011. The tax incentive scheme will be valid till 2013.
In order to strengthen our businesses for sustainable growth so as to continue delivering value to our
shareholder, we will also continue to explore investment opportunities in financial related products that
provide better yield and aim to become an integrated marine group with diversified revenue streams.

ERAEERERANKEZ—  2011F3FE , ERATHEHBFNEEARBRIRREEZERRT ,
SHACBBEFRINIRTHEETLABNARKE1.584BHNRIERE , A L1 584BHNRBBEDHE
SEE201MFEFEIFTENVBBRRFEURR., HARKEEESRRAYWIRFER2013F, KHELRK
PNEBNITFEER  BEABMANRRAEEE , BALSEERBERSRFEEN S RIMARERM
Em, BEETERS—ERZZ TLBRARRNFESBEEE.

The recent fluctuation in the company's share has triggered the company exercising the Share
Purchase Mandate to buyback company shares from the open market. The Company will continue to
buyback share whenever it deems fit.

RIEARRENKE , EELQRITERGBERERLRATEEELTARG. QA ELENRMRES
EERER.

The Board believes that challenges give rise to opportunities. Moving forward, the Board remains
confident of delivering continued growth and profitability for year 2011.

EESRMAGHEEREYF, RRRR , EERHE20MFNFERRNBFEDTHED.

Dividend

B

@ Current Financial Period Reported On
AR RIPE
None
i3
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(b) Corresponding Period of the Immediately Preceding Financial Year

ERAM 2 & — &5 F B

None
=

(c) Whether the dividend is before tax, net of tax or tax exempt

BRFARRE , REREKR

Not applicable.
TEA

(d) Date payable
®KA

Not applicable.
TEA.

(e Books closure date

BIBFBM

Not applicable.
TEA.

If no dividend has been declared (recommended), a statement to that effect.

ERBBRESRN , ARB\HER.

No dividend has been declared for the period under review.

AUBHRRPBERE SRR

Interested Person Transactions

BRAXRS

None
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14.

CONFIRMATION BY THE BOARD PURSUANT TO RULE 705(5) OF THE LISTING MANUAL
KR LT FME705(5)RRE , EERHAERR

We, Ren Yuanlin and Yu Kebing, being two of the Directors of Yangzijiang Shipbuilding (Holdings) Ltd.
(the “Company”), do hereby confirm on behalf of the Board of Directors of the Company (the “Board”)
that, to the best of their knowledge, nothing has come to the attention of the Board which may render the
financial statements for the period ended 30 September 2011 to be false or misleading, in all material
respects.

BN EAMATRK , RBEFIME (2R ) ARLAVMBES  EHARLTAESER (A TEHBE
CEHER ) EUHRE  REZRMA, RONFE=ZFRAEEL U HKERAT , URBREMEKRT
HRARIFE.

i)

On behalf of the Board of Directors

ERRLTEER
Ren Yuanlin {EJThk Yu Kebing F3ik
Executive Chairman $11T & Non-Executive Director 3 {TES
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