YANGZIJIANG SHIPBUILDING (HOLDINGS) LTD.
(Company Registration No. 2005176362)
(Incorporated in the Republic of Singapore on 21 December 2005)

UPDATE ON JOINT VENTURE WITH QATAR INVESTMENT CORPORATION
EFERRBATSERIBE AT REERN

The Board of Directors (the “Board”) of Yangzijiang Shipbuilding (Holdings) Ltd. (the “Company”)
refers to the announcement dated 12 December 2011 in relation to the joint venture with Qatar
Investment Corporation (the “Announcement”). All capitalised terms not defined herein shall have the
same meaning given to them in the Announcement.
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The Board is pleased to announce that YZJ Offshore Engineering Pte Ltd (“YOEPL”) is incorporated
in the Republic of Singapore on 1 January 2012. Following the incorporation of YOEPL, the Company
is jointly owned 45% equity interest with QIC and Mr Yu Kebing at 50% and 5% respectively.
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INTERESTS OF DIRECTORS AND SUBSTANTIAL SHAREHOLDERS WER T ERE Rz

Save for Mr Yu Kebing, none of the Directors, controlling shareholders or substantial shareholders of
the Company have an interest, direct or indirect, in this joint investment.
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Interested Person Transaction B{EARS

The joint investment by the Company and Mr Yu Kebing in the setting up of YOEPL constitutes an
interested person transaction under Chapter 9 of the Listing Manual. The 45% equity interest owned
by the Company in the share capital of YOEPL equivalents to USD49,500,000 amounts to
approximately 3.1% of the Group's audited net tangible assets as at 31 December 2010.
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Pursuant to Rule 916(2) of the Listing Manual, the Audit Committee of the Company has also
confirmed that it is of the view that the risks and rewards of the parties to the joint investment under
the Agreement are in proportion to the respective equity interest of each joint investment party. The
terms of the joint investment are on normal commercial basis and are not prejudicial to the interests of
the Company and its minority shareholders.
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