YANGZIJIANG SHIPBUILDING (HOLDINGS) LTD.
(Company Registration No. 2005176362)
(Incorporated in the Republic of Singapore on 21 December 2005)

PROPOSED JOINT VENTURE WITH DOHLE (IOM) LTD
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The Board of Directors (the “Board”) of Yangzijiang Shipbuilding (Holdings) Ltd. (the “Company”) is
pleased to announce that the Company has entered into a Joint Venture Agreement (the “Agreement”)
through its wholly-owned subsidiary, SEAVI Advent Asia Investments (lll) Ltd (“SEAVI”), with Déhle
(IOM) Ltd (“PD”) to set up four single ship-owning companies, namely, MV TW Hamburg Shipping
Company Ltd, MV TW Manila Shipping Company Ltd, MV TW Beijing Shipping Company Ltd, and MV
TW Jiangsu Shipping Company Ltd. Each ship-owning company will become the owner of one of the
four units of 92,500 DWT post-panamax bulk carriers(“Vessel” or “Vessels”), which are currently
under construction by the Company’s wholly-owned subsidiary, Jiangsu New Yangzi Shipbuilding Co.,
Ltd (“*JNYS”), scheduled for delivery in first quarter of 2012.
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1. The Transaction
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Under the Agreement, the four single-ship owning companies (each a “SPV”, together, the “SPVs”)
shall be established on the Isle of Man. Each SPV’s paid-up capital shall be GBP200.00, out of
which, 45% shall be subscribed and paid for by SEAVI and the remaining 55% shall be subscribed
and paid for by PD.
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The total investment of each vessel shall be financed by a 70% to 75% of loan from China
Development Bank (“CDB”) in the amount of 70% to 75%.
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The four ship-owning companies shall have the option to sell the Vessels by a majority votes of its
shareholders. Prior to the option for sale, the vessels shall be managed by PD or its nominee.
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2. General Rationale of the Transaction
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The Board is of the view that the investment is in the best interest of the Group and to alleviate the
pressure of less new shipbuilding orders in bulk carrier market.
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3. Financial Effects
RERE

The above investment will not have any significant impact on the earnings per share and net
tangible assets of the Group for the current financial year ending 31 December 2012.
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5. Further Information
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Save for their respective shareholdings in the Company, none of the Directors, controlling
shareholders or substantial shareholders of the Company, has any direct or indirect interest, in this
transaction contemplated herein.
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