YANGZIJIANG SHIPBUILDING (HOLDINGS) LTD.

(Company Registration No. 2005176362)
(Incorporated in the Republic of Singapore on 21 December

2005)

UNAUDITED FINANCIAL STATEMENT AND DIVIDEND ANNOUNCEMENT FOR
THE FINANCIAL YEAR ENDED 31 DECEMBER 2011

BE2011F12A31 A L2 R BRI AERER 22011 FEMBHEREHEMLEEA

PART I -

INFORMATION

REQUIRED

FOR

ANNOUNCEMENTS

OF

QUARTERLY (Q1, Q2 & Q3), HALF-YEAR AND FULL YEAR RESULTS

BF, BEFERSFERELGZER

1(a)(i) An income statement (for the group) together with a comparative statement
for the corresponding period of the immediately preceding financial year.

EMASREAN - FERBALRER

Revenue
Cost of sales
Gross profit

Other income
Other gains/(losses), net

Expenses

- Administrative

- Finance

Share of results of associated companies
and a jointly controlled entity”l

Profit before income tax
Income tax expense
Net profit

Attributable to:

Equity holders of the Company
Non-controlling interests

The Group SEM The Group SEM
4th Quarter EMZ January - December —AZ+=A
4Q 2011 % of 4Q2010*  +/(-) % 2011 % of 2010* +1(-) %
RMB’000 Revenue RMB'000  Variance RMB'000 Revenue RMB’000 Variance
AR¥ 10N AR¥ B(R) AR SBAE AR B (R)
Fr Botk Fr Bk Fr palid Fr Bok

5,235,725 100%
(3,656,663) -70%

4,337,241 21%
(3,233,545) 13%

15,705,828 100%
(10,843,133) -69%

1,579,062 30%

92,830 2%
(107,440) -2%

(140,910) -3%
(63,882) -1%

62,913 1%

1,103,696 43%

109,855 -15%
(40,829) 163%

(77,909) 81%
(10,785) 492%

(2,790) n.m.

4,862,695 31%

150,067 1%
452,044 3%

(394,544) -3%
(124,668) -1%

52,887 0%

1,422,573 27%

(350,012) -7%

1,081,238 32%

(251,041) 39%

4,998,481 32%

(988,089) -6%

1,072,561 20%

830,197 29%

4,010,392 26%

1,036,963 20%
35,598 1%

838,093 24%
(7,896) n.m.

3,976,599 25%
33,793 0%

1,072,561

830,197

4,010,392

# Share of results of associated companies is after tax and Non-controlling interests.
* RIB AR BB SRR K IR R RER

n.m. denotes not meaningful.

nm XREEER

* Comparative figure, reinstated from FY2010 figure.
* LB EIRRM010F BT ER

13,558,184 16%
(10,014,936) 8%

3,543,248 37%
240,796 -38%

93,361 384%

(221,351) 78%
(25,103) 397%

(1,544) n.m.

3,629,407 38%

(677,151) 46%

2,952,256 36%

2,955,340 35%
(3,084) n.m.

2,952,256
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1(a)(ii) Profit after taxation is arrived at:

BENEETH

After charging:

Depreciation and amortization
Finance costs - Interest on borrowings

After crediting:

Interest income
Foreign exchange related gains/(losses), net

Fair value gain on financial assets, at fair value through
profit or loss

Compensation from cancellation of contract

Dividend Income

Subsidy income

Rental income

The Group£EH
FY2011 FY2010
RMB’000 RMB’000
AR AR¥fn
250,210 168,615
137,631 20,908
148,927 876,172
615,943 89,723
- 66
- 15,206
1,080 -
170,668 65,798
- 6,193

+1()%
Variance
%
29

48%
558%

-83%
586%

n.m.

n.m.
n.m.
159%
n.m.
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1(b)(i) A statement of financial position (for the issuer and group), together with a
comparative statement as at the end of the immediately preceding financial

year.

FRRARSEMcREARK R - FERPBMLBRER

ASSETS

Current assets

Cash and cash equivalents
Restricted cash

Financial assets,
through profit and loss

Financial assets, available-for-sale
Financial assets, held-to-maturity
Derivative financial instruments
Trade and other receivables
Inventories

Due from customers for
construction contracts

Total current assets

Non-Current assets

Property, plant and equipment
Lease prepayments

Intangible assets

Investment in associated companies
Investment in subsidiaries

Financial assets,
held-to-maturity - non current

Derivative financial instruments
Deferred income tax assets

Investment in a jointly contolled entity

Total non-current assets

Total assets

The Group &M

The CompanyZA2 7

As at As at As at As at
31 Dec 2011 31 Dec 2010 31 Dec 2011 31 Dec 2010
RMB’000 RMB’000 RMB’000 RMB’000
2011412831 B 201012831 B 2011412831 B 2010128318
ARETFT AREFxT AREETT AREFT BE
RERE
3,152,365 4,543,038 47,285 74,053 BERWERS
4,193,616 2,204,414 - - ZR&RS
/\3Z ;
297,153 6,886 - . LYEERE
JINBECESHEE
15,300 15,300 - - REHUESREE
6,558,090 5,190,441 - - BEEIHBPemEE
123,953 304,012 - 100,740 FTEMESRER
7,594,902 5,042,002 5,183,772 1,330,648 FEUWBR TN L 4th FE U X
1,654,002 1,276,892 - - RBE
751,815 329,028 - - HEEIREWR
24,341,196 18,912,013 5,231,057 1,505,441 REBEESS
FRBEE
3,822,124 2,629,809 - - BEEEE
886,074 568,948 - - EMEe
321 336 - - EREE
300,046 212,839 - - BEBBAT
- - 5,613,954 5,076,318 ®REF T
3,915,070 3,424,300 - - BEEIHAemEE
16,769 - 16,769 - TEMEEES
170,197 70,560 - - SEEFTEREE
287,207 349,249 287,207 349,249 REEENT
9,397,808 7,256,041 5,917,930 5,425,567 FRBEESF
33,739,004 26,168,054 11,148,987 6,931,008 EE#ME
3
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LIABILITIES

Current liabilities

Trade and other payables
Provisions

Current income tax liabilities
Derivative financial instruments

Due to customers for
construction contracts

Advances received on
construction contracts

Borrowings

Total current liabities

Non-current liabilities

Borrowings

Deferred income tax liabilities
Derivative financial instruments
Total non-current liabities
Total liabilities

NET ASSETS

EQUITY

Capital and reserves attributable to

equity holders of the Company

Share capital
Treasury shares
Other reserves
Retained earnings

Non-controlling interests

Total equity

The GroupfEE The CompanyA& 4 &
As at As at As at As at
31 Dec 2011 31 Dec 2010 31 Dec 2011 31 Dec 2010
RMB'000 RMB'000 RMB'000 RMB'000
01ME12AMN B 2010E12831 8 2011E12A31 B 201012831 8
AR¥FT AR¥FT AR¥EFT AR¥FT am
bt =t §
3,499,872 3,627,812 306,198 613,944 EMNIERRHETEMR
624,252 411,803 - - HEREE
374,295 172,466 218,738 3,558 FENFIBR-F
74,849 426,442 29,173 97,821 fTHEMERMERE
6,421,764 9,378,067 - - ERBRIRENR
19,954 417,999 - - BERIER
6,044,001 906,450 646,254 R
17,058,987 15,341,039 1,200,363 715,323 RBEEAE
EFBEM
2,446,828 320,309 705,162 - AR
419,345 386,978 394,779 361,102 EEFEREME
97,188 41,251 8,188 3,754 fTEMESHER
2,963,361 748,538 1,108,129 364,856 FRBEESE
20,022,348 16,089,577 2,308,492 1,080,179 &t
13,716,656 10,078,477 8,840,495 5,850,829 HEFHE
BRES
BXRRBEHERR
ARARE
6,263,016 6,263,016 6,227,799 6,227,799 BZA
(20,979) (610) (20,979) (610) EEHER
(1,580,614) (2,014,268) (40,192) (40,192) H 1%
8,312,583 5,680,116 2,673,867 (336,168) RE R
12,974,006 9,928,254 8,840,495 5,850,829
742,650 150,223 - - OWERE
13,716,656 10,078,477 8,840,495 5,850,829 MRMMERT
4
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1(b)(ii)) Aggregate amount of group's borrowings and debt securities.

KW ERREERSCRSEER
Amount repayable in one year or less, or on demand
—F ATz FHEF
As at 31 December 2011 As at 31 December 2010
gIE= 20114 128318 #FIL= 20104 12 A 31 H
Secured Unsecured Secured Unsecured
BRAN ERRHN BRERHN EIRRHN
RMB’000 RMB’000 RMB’000 RMB’000
AREAFT AR®T T AR®T T AREAT T
4,543,104 1,500,897 906,450 -

Amount repayable after one year

—F R IR 2 KK
As at 31 December 2011 As at 31 December 2010
BUE2011¥12HA31H BIEFE 2010512 A31H
Secured Unsecured Secured Unsecured
BiRREH EIRRE BRREN EIRIRE
RMB’000 RMB’000 RMB’000 RMB’000
ARBAFT ARBAFT ARBAFT ARBAFT
1,046,828 1,400,000 320,309 -

Details of any collateral

4 R 2 AR e

The borrowings from the bank are secured by restricted cash in designated bank accounts
under the name of the Group as collateral deposits, and corporate guarantee from a

subsidiary.

RTERUFEEERTHIFRESERRER  ARBATLARHLERR,
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1(c)

A statement of cash flows (for the group), together with a comparative

statement for the corresponding period of the immediately preceding financial

year. REBASHREREN—RTFERH 2B BB R,

Cash flows from operating activities

Total profit

Adjustments for:

- Income tax expenses

- Depreciation on property, plant and equipment
- Provision of impairment loss for financial assets, held-to-maturiy
- Amortisation of land use rights

- Amortisation of intangible assets

- Fair value change on financial assets

- Interest expenses

- Share of results of associated companies

- Others

Change in working capital, net of effects from acquisition and disposal of subsidiaries
- Inventories

- Construction contract balances

- Trade and other receivables

- Trade and other payables

- Held-to-maturity financial assets

- Provisions

- Restricted cash

Cash generated from operations
Interest paid
Income tax paid

Net cash (used in) / provided by operating activities

Cash flows from investing activities
Proceeds from sales of property, plant and equipment

Proceeds from sales of financial assets,
at fair value through profit or loss

Purchase of property, plant and equipment
Acquisition of financial assets, available-for-sale

Acquisition of financial assets,
at fair value through profit or loss

Acquisition of a subsidiary, net of cash acquired
Acquisition of a jointly controlled entity

Dividend received from a jointly controlled entity
Incorporation / Acquisition of associated companies
Acquisition of intangible assets

Net cash used in investing activities

Cash flows from financing activities
Proceeds from issuance of ordinary shares
Proceeds from borrowings

Repayments of borrowings

Dividends paid to equity holders

Purchase of treasury shares

Capital injection from Non-controlling interests

Net cash provided by financing activities

Net (decrease) / increase in cash and cash equivalents
Cash and cash equivalents as at beginning of the reporting period

Cash and cash equivalents as at end of reporting period

The Group
2011 2010
RMB '000 RMB '000
4,010,392 2,952,256
988,089 677,151
223,766 161,648
554,276 -
23,099 6,826
175 141
(132,366) 43,710
137,631 20,910
(52,887) 1,544
50,609 84,568
5,802,784 3,948,754
(36,301) (315,136)
(3,777,135) (2,022,858)
(2,023,793) 763,160
(738,321) 1,414,340
(2,332,695) (3,826,374)
212,449 236,722
(1,989,202) 939,083
(4,882,214) 1,137,691
(137,631) (20,910)
(853,530) (410,965)
(5,873,375) 705,816
12,799 1,300
6,886 653
(497,972) (160,144)
- (15,000)
(297,153) (1,814)
(390,720) (206,957)
- (349,249)
62,042 -
(218,000) (163,638)
(160) (134)
(1,322,278) (894,983)
- 1,283,006
7,349,302 1,015,759
(906,450) (907,077)
(909,992) (618,238)
(20,369) -
292,489 151,800
5,804,980 925,250
(1,390,673) 736,083
4,543,038 3,806,955
3,152,365 4,543,038
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1(d)(i)(a) A statement of comprehensive income (for the group) together with a
comparative statement for the corresponding period of the immediately

recedln%lnanual year.

EEFRARERAEN — S FERBLBER
The Group %M The Group M
4th Quarter M= Full Year £

4Q2011  4Q 2010
RMB'000  RMB'000

FY2011 FY2010
RMB'000  RMB'000
ARBET AR®HRT AR®HET AR¥HR

Net Profit 1,072,561 830,197 4,010,392 2,952,256 AHIEFI
Other comprehensive income: Hitz& 2R
Cash flow hedges HeRERRE

- Fair value gains/(loss) - 6,153 (11,733) -NFEEFZ

- Transfers to income statement - (7,694) 9,575 -E%iE
Transaction with non-controlling interests 556 - 556 HFERBREZRS
Currency translation difference arising from consolidation (1,736) (1,736) SHBRITEESR
Total comprehensive income, net of tax 1,071,381 828,656 4,009,212 2,950,098 & HARSEF
Total comprehensive income attributable to: EREAXERRN
Equity holders of the Company 1,035,783 836,552 3,976,113 2,953,182 ®/ATIRE
Non-controlling interests 35,598 (7,896) 33,099 (3,084) DB

1(d)(i)(b) A statement (for the issuer and group) showing either (i) all changes in equity
or (ii) changes in equity other than those arising from capitalization issues and
distributions to shareholders, together with a comparative statement for the
corresponding period of the immediately preceding financial year.

(RTARSES ) BR (i) AN BB (i ) BRTEAERTHNRRRSS RN

M EBE , U B -/ FERMLKERA

Attributable to equity holders of the Group

2011 EEHEE

- RBIR R

REEE
FEGE RN
SN
FRRBEFEARS
el

2011 FEFERERE
2010F FHI84 %58

- RIE A2

THE GROUPM -
WRAEEERR

Share Treasury Other Retained Non-controlling Total

capital shares reserves earnings Total interest equity

B ot 14 HibE(R REBH &t LR B

RMB'000  RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
ARBFT ARWHR AR¥AR ARBAT AR®R AR AR®FR
2011 Beginning of financial year 6,263,016 (610) (2,014,268) 5,680,116 9,928,254 150,223 10,078 477
Transfer between reserves'” - - 434,140 (434,140) -
Share buy back? - (20,369) - - (20,369) (20,369)
Total comprehensive income for the year - - (486) 3,976,599 3,976,113 33,099 4,009,212
Acquisition of subsidiaries® 426,676 426,676
Capital injection by Non-controlling interest - - - - - 132,652 132,652
Dividend - - - (909,992) (909,992) (909,992)
End of the financial year 6,263,016 (20,979) (1,580,614) 8,312,583 12,974,006 742,650 13,716,656
2010 Beginning of financial year 4,980,010 (610) (2,338,582) 3,669,486 6,310,304 6,310,304
Transfer between reserves'” - - 326,474 (326,474) -
Issue of shares 1,314,054 - - - 1,314,054 1,314,054
Share issue expenses (31,048) - - - (31,048) - (31,048)
Total comprehensive income for the year - - (2,160) 2,955,342 2,953,182 (3,084) 2,950,098
Acquisition of subsidiaries® - - - - - 153,307 153,307
Dividend . . . (618,238) (618,238) (618,238)
End of the financial year 6,263,016 (610) (2,014,268) 5,680,116 9,928,254 150,223 10,078 477
7
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THE COMPANY 7]

Attributable to equity holders of the Company

R AL F R
Share Treasury Other Retained Total
capital shares reserves earnings equity
BE ERR HitEE RERR #5t
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
AR¥fFT AREffR AR%¥ffr AR¥frT AR¥Ef:x
2011 Beginning of financial year 6,227,799 (610) (40,192) (336,168) 5,850,829 2011EFHER%E
Dividend relating to 2010 paid® - - - (909,992)  (909,992) RE20104F AR FIY
Purchase of treasury shares® - (20,369) - - (20,369) mPBEEE®@
Total comprehensive income - - - 3,920,027 3,920,027 HEERESEZS
End of financial year 6,227,799 (20,979) (40,192) 2,673,867 8,840,495 2011 FiREhEE
2010 Beginning of financial year 4,944,793 (610) (40,192) 573,567 5,477,558 2010 F )85
Dividend relating to 2009 paid® - - - (618,238)  (618,238) RE20094F By K
Issue of shares® 1,314,054 - - - 1,314,054 grppEssF?
Share issue expenses® (31,048) - - - (31,048) g E(TEA?
Total comprehensive income - - - (291,497) (291,497) EEFAEZR
End of financial year 6,227,799 (610) (40,192) (336,168) 5,850,829 2010 FIREA%E

(6]

@

©)

4)

1(d)(ii)

This represents amounts set aside for reserve fund and enterprise expansion fund in compliance with local laws in the PRC
where subsidiaries of the Group operate. The reserve fund can only be used, upon approval by the relevant authority, to offset
prior year’s losses or to increase capital while the enterprise expansion fund can only be used to increase capital upon approval
by the relevant authority.

EXRTERTFARAFMEFERANER , AARFERFEESNECERRESHIHE. RRESCREESIEHERMERSTHA
AMEHE-FRBRAIATRE  MeXRRESAEEARERNERATES.

Pursuant to the share purchase mandate (“Share Purchase Mandate”) approved by shareholders on 27th April 2011, the
Company purchased a total of 5,000,000 shares through on-market purchase during 4th quarter 2011. The total amount paid to
acquire shares pursuant to the Share Purchase Mandate was SGD4.1 million (RMB 20.4 million) and the shares are held as
“Treasury Shares”.

HBER20MF4A27TARRUAENRREDRE , XAR20NMFENEEELRTSHERS0ERE. EE LRRRLREEL410
B (ARM20408 ) , EERRUEBREES .

Acquisition of subsidiaries represents non-controlling interests of 7 subsidiaries invested by the Company in 2011; they are
Jiangsu Yangzi Xinfu Shipbuilding Co., Ltd, Wuxi Runyuan Technology Microfinance Co. Ltd; CS Marine Technology Pte Ltd;
Barber-CS Marine Technology (Shanghai) Co. Ltd; Jiangsu Runzhou Heavy Industry Co., Ltd and Jiangsu New Yangzi Gas Co.,
Ltd and Jiangsu Huayuan Metal Processing Co., Ltd.

WEFATERT ARAR0MNERETRFAR IAAHTEREMERLT , EETEANBNEEREFRAT; CS Marine
Technology Pte Ltd ; BRAEHMMERE (L8 ) BRAR  IHKEAEIERAT ; IHFTEFREERATURIHELLE
I ITHRA R IER R AR R ER.

This represents the final dividend of 4.5 Singapore cents per ordinary share in respect of the financial year ended 31 December
2010. The Company paid the dividend on 9 June 2011.

20115F6A9H , W AIRE2010 K FEFRA.50 FIKEEBRKR S

Details of any changes in the Company's share capital arising from rights issue, bonus issue, share
buy-backs, exercise of share options or warrants, conversion of other issues of equity securities,
issue of shares for cash or as consideration for acquisition or for any other purpose since the end of
the previous period reported on. State also the number of shares that may be issued on conversion of
all the outstanding convertibles as at the end of the current financial period reported on and as at the
end of the corresponding period of the immediately preceding financial year.

RABRNHBRAR , EROBT, RASE, REEER, TERFEERIFTREEREGREESR,
ReME. ARBERAMENERFLARGEE. ARRVHEFVERAR , REEN 2 RBRER 2T
BBy, TERTCERRE MRS EERRARN - FEERATSERR 2 RE.
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Share buy-backs ik ZE G|

Pursuant to a share purchase mandate (“Share Purchase Mandate”) approved by shareholders on 27th
April 2011, the Company purchased a total of 5,000,000 shares by way of on-market purchase during
the period October to December 2011. The total amount paid to acquire shares pursuant to the Share

Purchase Mandate was SGD4.1 million and has been deducted from shareholders’ equity. The
repurchased shares are held as “Treasury Shares”.

MIFBR2011F4AB2THRRAENRREDNRE , 2FR0NMFENEEELRATHEHE@S0BKR R,
BRI EARERARBEBMOEHS , YERERREZTNL, BERNREUERRERER.,

There were no other changes in Company’s share capital since 31 December 2010.
H2010F12A31BESANARAREHMENEE,

Number of Shares ('000) % (1)
As at 31 Dec 2011 As at31 Dec 2010
E 120115128310 #1L20105F12A31H

Shares may be issued on conversion - - TIREEBHREH
Shares held as treasury shares 5,239 239 DEFBRIFENRESR
Issued shares excluding treasury shares 3,831,838 3,836,838 MRERBNERITRER

1(d)(iii) To show the total number of issued shares excluding treasury shares as at the end of the current
financial period and as at the end of the immediately preceding year.

REGH KPR RS 1T 2R B R AR A — R FERHLEBRRH.

Number of Shares ('000) BRE(FF)
As at 31 Dec 2011 As at 31 Dec 2010
B 1L2011%F12831H #1:2010F12H31H
Issued shares at the end of periods 3,837,077 3,837,077 HARMBITIRE
Treasury shares at the end of periods (5,239) (239) MRS EERBREE
Net issued shares at the end of periods 3,831,838 3,836,838 HARFRITRE

1(d)(iv) A statement showing all sales, transfers, disposal, cancellation and/or use of treasury shares
as at the end of the current financial period reported on.

AP EBERT, BE, BOREHEEMRZEBER.

Number of

Total number of treasury shares Shares (000) RMB '000 EE#EA%
BREZE('000) ARETR
Balance as at 1 January 2011 239 610 2011E1A1BRE
Repurchased during FY2011 5,000 20,369 20115 EIFEIRE
Treasury shares re-issued - - BRITERBRRE
Balance as at 31 December 2011 5,239 20,979 2011F12A31HR#E
2. Whether the figures have been audited or reviewed and in accordance with which auditing standard or

practice.

gz HBERREEBRF AR EURNAEER K.

The figures have not been audited or reviewed by the Company’s auditors.

sz B ERIRESTHMERTKER.
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Where the figures have been audited or reviewed, the auditors' report (including any qualifications or
emphasis of a matter).

SR AG M BEALEERIREARS 2 RE(BEREERTBR/E —HESR),

Not audited or reviewed.
TEA,

Whether the same accounting policies and methods of computation as in the issuer's most recently
audited annual financial statements have been applied.

WERTLARBEARSRINEESHMERC FEMBHREHFAMBECETBRRMGE B,

The accounting policy and methods of computation applied by the Group are consistent with those used
in its most recently audited financial statements, except for those as disclosed under paragraph 5.

BT XESHEENRARN , AEBREAE2010F 1283 AR SHMER BB BRRERD 2 G5t
BERRAEFTHETFURE,

If there are any changes in the accounting policies and methods of computation, including any
required by an accounting standard, what has changed, as well as the reasons for, and the effect of,
the change.

FRACEBERREF T EERANE  EERASHEUNCER, XBEHRTE,

On 1 January 2011, the Group adopted the new or amended FRS and Interpretations to FRS (“INT
FRS”) that are effective in this financial year. They are as disclosed below:

B2011E A1BE , SEXA T ASHFEFERAERAETMRE S FT RET 0k B 1% #8R & 2E RI(FRS) M2 8
(INT FRS) , 24% :

€)) Amendments to FRS 24 Related Party Disclosures (effective for annual periods beginning on or
after 1 January 2011) )
MBHREER24 BREARS (H20MFE1A1ARUABRHRBEN ST EEENR)

The revision to FRS 24 clarified the definition of a related party to remove the inconsistencies and
removed the requirement for government-related entities to disclose details of all transactions with the
government and other government-related entities.

MBMELER24 (RIEET ) BETHRANERURE -3 , X BB ERBUAFTHEEI SR 15 & = BUF
R EHAAEBAF 2 BN E X2 MET,

Earnings per ordinary share of the group for the current financial period reported on and the
corresponding period of the immediately preceding financial year, after deducting any provision for

preference dividends:- HIBREEBRBAZEMTRBGER T —SH FERHBLBRER.

The Group

FY 2011 FY 2010

Based on weighted average number of ordinary
@ shares in issue (RMB cents) 103.68 79.85

EXEBRBHARKES/R)
Weighted average number of Ordinary shares 3 835,588,000 3.700.765.397
g ERBE SRR AR AR
On fully diluted basis (RMB cents)

103.68 79.85

®)  mEsRBHUARES/R)

10
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Net asset value (for the issuer and group) per ordinary share based on the total number of issued
shares excluding treasury shares of the issuer at the end of the (a) current financial period reported
on; and (b) immediately preceding financial year.

EERTLARARKERTIMMTEERB2SRFRE

The Group £ The Company &2
31/12/11 31/12/10 31/12/11 31/12/10

Net asset value per ordinary share based

on issued share capital excluding treasury

shares (RMB cents) 357.97 258.76 230.71 152.49
BRFEEARED/EK)

The Group’s and the Company’s net assets value per ordinary share as at 31 December 2011 and 31
December 2010 have been computed based on the share capital of 3,831,838,000 shares and
3,836,838,000 shares respectively.

TEEERATINR2011F12A31HE2010F 12A3IBZER FEMEAZHRARBEARE D BB
3,831,838,000 A% E23,836,838,000A%

A review of the performance of the group, to the extent necessary for a reasonable understanding of
the group's business. It must include a discussion of the following:

ERGEMEERRE  YAHEEEERXAGRS2TH , EPLATETIHEE :

(@ any significant factors that affected the turnover, costs, and earnings of the group for the current
financial period reported on, including (where applicable) seasonal or cyclical factors; and

REHEREIRERREERRCEERNR , MIARRBR, RASFHUERBHERR,

(b) any material factors that affected the cash flow, working capital, assets or liabilities of the group
during the current financial period reported on.

REAERHFEAEMTERERASRE. EERS, RERABEFRR

Income statement review

BERRZBEARR

4Q 2011 vs. 4Q 2010 (2011F FAFEH L2010F F4FE)

4Q2011 4Q2010*
Shipbuilding Segment (&%) RMB'000 % RMB'000 %
ARET T Aantk] AR®TR |89k
Turnover(SA&U ) 4,937,456 | 100% 4,090,266 | 100%
COGS($E& K Z) (3,641,515)| -74% (3,233,545)| -79%
Margin(EFl ) 1295941 26% 856,721 | 21%
4Q2011 4Q2010*
Investment Segment (& £H) RMB'000 % RMB'000 %

AR¥TRT |Bok] AR®TR |82k

Held-to-Maturity Investment(FE Z X ¢ MEERE)

Turnover( A) 183,347 | 100% 234,631 | 100%
Margin(EF ) 183,347 | 100% 234,631 | 100%
Micro Finance Business (‘NEERET)
Turnover( ) 114,922 | 100% 12,344 | 100%
Cost(F ) (15,148)] -13% - 0%
Margin(EF ) 99,774 87% 12,344 | 100%
* Comparative figure, reinstated from FY2010 figure.
* KB BIRRAK2010FEBIRE R
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Revenue YA

Overall revenue for the Group comprises revenue generated from Shipbuilding segment and investment
segment, the reclassification is to in line with FRS, reflect the significant investment earnings consistently
generated by the Group.

EEFRSVABETEMEREXZBRA  E-EFRREATRASESETENRERS,

Compared to 4Q2010, revenue from shipbuilding segment increased 20.7% to RMB4,937 million mainly due to
higher revenue recognition from construction and delivery of shipbuilding contracts secured prior to financial
crisis. In 4Q 2011, 14 vessels were delivered according to the schedule, 8 of which were delivered from new
yard, the remaining 6 vessels were delivered from our old yard. In addition, 3 vessels scheduled to be delivered
by Jiangsu Yangzi Changbo Shipyard Co., Ltd (“Changbo”) in 4Q2011 has been rescheduled to deliver in
January 2012, as at the announcement date, all 3 vessels had been successfully delivered.

REFERBAL  AFERFREMEBHRAERT20.7%EARH49.37ET , BREEFRREEMN
RNEZERBEAIEITEMITEMRIIZRA. 20MFENFEEBARMS T 148 , EPHEF
RYToM  REANGEHER TN, A IHBEFREMBEERLA ("R ) R ER2011FSE
MEERXMNHMLMAERE2012F1 AR , BELER , EMRMMELIR M,

Investment segment revenue from interest income from HTM financial assets and micro financing
business increased by RMB51.29 million to RMB 298.3 million in 4Q2011, the increase was mainly a
result of an increased amount of loans to third party by Wuxi Runyuan Technology Microfinance Co. Ltd
and Jiangsu Runyuan Rural Microfinance Co. Ltd., both being the company’s subsidiaries in the micro
financing business.

REXBUANBEFAZIHNEMEER M REREBRTEENFSRA , F20NFENFE |, BEF
AL , BT ARKS51208E2983Fx , E-HRFEZRHANEEFLARAESHANRNEERE
RARRIHFATEMN NEERERLTEMT F=7 N MEEREK.

Operating cost &8 B 24~

Corresponding to higher revenues deriving from shipbuilding segment, our cost of sales of RMB3,642 million
for 4Q 2011 was also higher than that of RMB3,234 million recorded in 4Q 2010.

HBEMBALARSL , 20011 EENSHEERRET36.42BARY 15 TEFRAHN32.34ETARY,

In comparison to 4Q 2010, there was an additional RMB15.15 million costs recorded in 4Q2011 relating to the
Group’s Micro Finance companies; the increase was due to financing cost from bank borrowing. There were
no borrowings from banks in 4Q2010 for its Micro Finance business.

01MENEE  SENNEERLTAELETI515BARBHNRAE |, ER BRI ENRITEREE,
Gross Profit %

Gross profit margin from Shipbuilding segment increased to 26.2% in 4Q 2011 from 20.9% in 4Q 2010 and the
increase was due mainly to the recognition of higher margin from construction and delivery of shipbuilding
contracts secured prior to financial crisis.

20115 EME , ERRE2010FEMEN209%BAE26.2% , EXTERBTEERERENI VA
fEHE T EM S,

Profit generated by investment segment improved mainly due to higher revenue recognized from Micro
financing business.

REXRBEENFE LREBERFNES NMEEREBELIIWA

Other income E g A

Other income is mainly interest income generated from the Group’s cash balance and it decreased by
RMB17.0 million to RMB92.8 million in 4Q 2011 from RMB109.9 million in 4Q 2010.

12
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AEEMRATEQRRSEFERNAERA , #20105FMNEMN1.09EB T AR TELII00FARKEE
92807 T AR,

Other gains - net i FIzs - (B

Net other gains, which comprises mainly of foreign exchange related gains/ (loss) recorded a loss of
RMB107.4 million in 4Q 2011 from loss of RMB40.83 million in 4Q 2010. The recorded net loss of RMB107.44
million comprise mainly RMB 367 million gain from delivery of USD/CNY forward contracts and RMB 554
million provisions made for HTM Investment, the provision is made according to its different classes of
assets/guarantee collateralized to HTM investment, which forms different risk category.

Htt SRR EEINEMBAWE , B2010FEMEMN4083B TEHEMAL 201 FFNFEHMAIRFE
ARBA1074RTARY  TECEXS/ARBEPRSHOINEEN KRR 7TRTARY  IRBARER/
BERONFERENFERTENRERRER , AtAERBFE IS RHEEMES. 4R TARBHAER.

Expenses B f

Group’s administrative expenses were up by RMB63 million or 80.86% due mainly to acquisition of new
subsidiaries.

EEEEERAE0NMEENFREAFEMMEL LA 780.86%H6300B T AR, HRIEETERRNE HH
BYNREEEM.

Share of results of associated companies 2 5B B /N T2 85

It represents the share of results from Group’s associated company, Shanghai Henggao Ships Designing Co.,
Ltd., Jiangsu Huagong Venture Capital Co., Ltd, Everbright Venture Capital Jiangyin Co. Ltd, Jiangsu Hailan
Marine Systems Technology Co., Ltd., and Jiangnan Renhe New Energy Industrial Investment Centre (Limited
Partnership).

RIMB AR ARTEEREEERABL R LBESHMRSERAE JIHETAXRREARLNA XK
AIRREIRERLT , I ENMAER AR RERA TR IECMFMERERRER LB,

FY2011 vs. FY2010 (20115 % £2010%)

2011 2010*
Shipbuilding Segment ({F?ﬂﬁi’ﬂf) RMB'000 % RMB'000 %
ARBTR |8okk] ARBTR |85tk
Turnover(S8E& W A) 14,608,897 | 100%| 12,998,780 | 100%
COGS($HER ) (10,804,891)] -74%| (10,014,936)] -77%
Margin(EF) ) 3,804,006 | 26%| 2983844 23%
2011 2010*
Investment Segment (3% ¥ %) RMB'000 % RMB'000 %
AR¥TR |Bok] ARETR |82k
Held-to-Maturity Investment(3FE ZZIHSREERE)
Turnover(LA) 916,878 | 100% 540,151 | 100%
Margin(E#| ) 916,878 | 100% 540,151 | 100%
Micro Finance Business (‘NEE R ET)
Turnover(LA) 180,053 | 100% 19,253 | 100%
Cost(B4) (38,242)] -21% - 0%
Margin(EF ) 141,811 79% 19,253 | 100%

* Comparative figure, reinstated from FY2010 figure.

¥ HBRBIRFE2010F BIIFE H
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Revenue LA

The Group achieved a record revenue from shipbuilding segment of RMB14,609 million in FY2011, which was
RMB1,610 million or 12.4% higher than that of FY2010. In 2011, 62 vessels were delivered according to
schedule as compared to 50 vessels delivered in 2010.

01M1BBEE , EENENBARELHS |, EF146.09B T AR  BE2010EMHE , BN T 12.4%%
16.1BEARY, B2010FERFHS0MMAL , 20 FEEBEEFEHRF T 620 /M,

Revenue derives from investment segment rose by 96.1% to RMB 1,097 million against 2010, primarily driven
by increased amount of investment in held-to-maturity financial assets and growth of Micro financing business.

BREEKRAE0MMEMLEER 796.1%E10.97BTARYE , TEHAREEE20MEENTHEEET
HemEENIRE,

Profitability % Fl)

Operating cost increase is in tandem with the higher level of shipbuilding activities, corresponding to higher
revenue, Group’s gross profit for FY2011 was higher than that of FY2010 by RMB1319 million or 37.2%.

CERANENEIEZRENEMESNEN , BRABRAHE , £E2011F 0 EFER2010F M LB R
T37.2%H13.19BA R,

In FY2011, Group’s Gross profit margin from shipbuilding segment of 26% was comparatively higher than of
FY2010 by 3 percent due mainly to efficiency gains in our new yard and continue to deliver high margin
vessels in FY2011.

20115 | EEEMEBNEFNRD26% , LL2010FEH=ZEESH , ETERWRHNBMEERERNEA
, REZSFBARNMAE2011FRM,

Expenses EF

Group’s administrative expenses in 2011 were up by RMB173.2 million or 78.24% from 2010, due mainly to
the inclusion of the overhead expenses incurred by new subsidiaries of the Group as compared to the
corresponding period last year.

SEEEERAE20MFHE —SHFERSBML LA T7824%H1.732BARM. RiIEXEIEEEHH
BYNRANEREA.

Corporate Income Tax S EMER

Group’s effective tax rate for FY 2011 was 19.8%, the taxation charge of RMB 988.1million was arrived
at after accounting for 5% withholding tax on Chinese subsidiaries’ distributable profit and average
corporate tax of 13% of the Group with no material adjustments for under or over provision of taxation
in respect of prior year.

20115 | KENERRER19.8%, 9.881BTARBNAERERSEHPEFLR TS EANBRN5%
FEREHR , UREE13%NFERERRE  EFAFELEHI — S FENRERRFEEATE,

Group’s profit after tax for FY2011 of RMB 4,010 million was 35.84% higher than that of FY2010, which was in
tandem with the increase in Group’s revenue.

BEEEBARRAE -, £SE2011FREFFL2010F 8K T 35.84%1F40. 108 A EH

Group’s net profit margin of 25.5% in FY2011 was higher than that of FY2010.
EE2011FL£FFREL2010FES , 525.5%.
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Statements of Financial Position Review

BEAERIBARER
Assets EE

In 2011, the Group’s assets and liabilities saw an increase as a result of increased production activities and the
consolidation of new subsidiaries.

0MEF KEEAZELERABEAMER T EHREEERENE - SRR UARME T L FANRE &6

Increase of restricted cash balance was in tandem with the increase of Group’s borrowings, which were mainly
USD denominated loans that are collateralized by RMB deposits in the form of restricted cash.

ZERFREWENEERAREEIERPEMT AR , KEXAERBERUAREZFRAESERER
ERo

In respect of change to net current assets, the changes were mainly attributable to increase in short-term
investments, bank balances and inventories. Increase in trade receivable was mainly a result of increased
amount of loan to third party by Wuxi Runyuan Technology Microfinance Co. Ltd and Jiangsu Runyuan
Rural Microfinance Co. Ltd., the company’s subsidiaries in the micro financing business.

RBEENFRHFERE TEHRE., ROFRURFENEN, BRIV ENEEZIHAEETFL
AESETNR N EERERAFAUMIFETEN MNEERERAREN T AE =S RN NEERE
%,

Investment in a jointly controlled entity represents the company’s 45% beneficiary interest in PPL Holdings Pte
Ltd (“PPLH”") , which is jointly controlled entity between the company and QD Asia Pacific Ltd (“QD").

RESELHBE T LATYHRBEEFEREPPL Holdings Pte Ltd (‘PPLH") 45%K) % , PPLH2/ F18QD
Asia Pacific Ltd (‘QD”) #£RE#ZHIHNEE LT,

Investment in associated companies represents the company’s investment in Shanghai Henggao Ships
Designing Co., Ltd., Jiangsu Huagong Venture Capital Co., Ltd, Everbright Venture Capital Jiangyin Co. Ltd,
Jiangsu Hailan Marine Systems Technology Co., Ltd., and Jiangnan Renhe New Energy Industrial Investment
Centre (Limited Partnership).

REBBE LA SELAY LBESHMRAERAR JIHETAXREETRLF AAMERETRARL
8, I BRI ERRANRERL AR IECNHERERRETOIRE.,

Liabilities £ &

A reduction in Due to customers for construction contracts and advances received on construction contracts is
the result of vessels being delivered and lesser downpayment received from new contracts secured as
compared to end of FY2010. Provision which represents warranties on completed and delivered vessels was
up by RMB 212 million was due to more vessels being delivered during the reporting period.

BER—SFEMRMEL  ERERTIRARERN TREIERA TRAENIM , MHMTERIL
BANRLHAMR TR, BREA , ITIXAMBRRNREER  ATABXNES MK , BRT2.12
BT ARY,

Borrowings represents Group’s secured borrowing and unsecured borrowing of RMB2,901 million. The
increase in borrowing is the result of fund deployment strategy to further strengthen Group’s cash position from
low cost borrowing.

RTENBEERRNETR2.0MBETARBSHNERFRER. ENERREREENESREHRR , FA
ERABELE - SEREENR SR,

The increase in deferred income tax liabilities is mainly due to the 5% withholding tax accrual made to the
earning in our Chinese subsidiaries.

EERESREN LA  TERE TEMABHE TR0 EFBRBH5%BERMER.
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Derivative financial instruments £T4£ € /lE R E

This relates to the fair value of the outstanding plain vanilla forward currency contracts held for hedging, and
the mark to market variation for the outstanding orders denominated in EUR, which was recognized separately
as a EUR/CNY forward contracts in accordance with the Financial Reporting Standards.

TTESRMEESRIRIBEZBEHPHESONLIAEE , ARERSRATRIEER TN TEME (E
— & RBBFH IR B ST EREERR EE BRI R EE ) .

Equity #3%

The change of “Total equity attributable to equity holders” to RMB12,974 million as at 31 December 2011 from
RMB9,928 million as at 31 December 2010 was mainly a result of profits earned during the reporting period.

2011 12A3M A AR TEBERRAVEER2010F12A31HN9.28B T ARBEEE129.74BTARYE |
FERRT AR,

Statements of cash flows review

BERBRBAGER

Cash and cash equivalents decreased from RMB4,543 million to RMB3,152 million mainly due to operating
cash outflows.

RERREWENR2010FH45 43RBT ARE THE1.52FBT , TERHREERERH,

Operating profit before working capital changes of RMB 5,803 million mainly consisted of profit generated
during 2011, net of non-cash items such as interest income, interest expenses, depreciation and amortization;

CELETRPNEENETARKSS.030T , TETE201MFELFE , MHERESREMIBRA , F
BER , TEREIE.

Increase in net working capital requirements (including restricted cash) of RMB10,685 million was primarily
attributable to the decrease in Due to customers for contract work of RMB 3,777 million, increase in restricted
cash of RMB1,989 million and investment in financial assets, held-to-maturity of RMB 2,333 miillion, and other
receivables, prepayment and other current assets, trade receivables which were partly offset by the increase in
other accrued liabilities of RMB212 million.

EEESERMERN (BEZREERE ) 106.85BTARY , TERBNERBEART LRERKI7.77E
AR  ZREIBSEMN19.89EFT , BNBEEINHEMEEREBIBBAARSE , SUIRBRIEK
Hitb B AR EMRBDEERENER , B2 128 T ARYEMRIRE BEATEHE,

The net cash outflow from investing activities of RMB1,322 million was mainly attributable to increase in
investment to Xinfu Yard, and various of acquisition took place in 2011 funded by cash.

REFHFHRSRE1B22RAARBEIEZCEREM EMRE , UR201M1FZHERSUWE,

The Group’s total debt increased to RMB8,491 million was mainly on account of higher working capital
requirements.

EEBLIBTARBNBER  TERAERNEEEREREK.

Cash levels stood at RMB3,152 million reflecting our conservative funding strategy to maintain high
cash because of potential working capital requirements for shipbuilding activities. The increase in cash
from financing activities by RMB5,805 million during 2011 was mainly related to secured and unsecured
bank financing, overall liquidity remained strong as evidenced by the adjusted current ratio of 1.43 as of
31 December 2011.

BEREE31.52ER  BRTEERTHRERBUMESREKT , UEHEMEREENEEEEER,
01MFERFFDN A ERASS BT EERARARRLERRNVBRITENR  BREERDURARTSE
%, 2011512331 BARRANRB LLRRIFE1 4B REKF,
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10.

Our debt funding strategy focused on a diversified funding mix consisting of secured commercial bank
financing, and unsecured financing. We seek to maintain a competitively priced funding profile which
ensures adequate capacity to fund capital investments and future growth.

SEEKREBRNENERFOEFRARERRN S TLRITRHERS. RAIRREEEREES
MESHE , URRARANEIXBERNRETRNRRNER,

Where a forecast, or a prospect statement, has been previously disclosed to shareholders, any
variance between it and the actual results.

EHNHRRAGCUBERARNRRS  RERER2ZRRH,

Not applicable.
TEA.

A commentary at the date of the announcement of the significant trends and competitive conditions of
the industry in which the group operates and any known factors or events that may affect the group in
the next reporting period and the next 12 months.

FREEXETHSRRFRRNTH , ETRBEANRANFERENE.

The Group delivered 14 vessels in 4Q2011, and the Group’s order book stood at 100 vessels with a
total value of USD 4.7 billion as at 31 December 2011. In addition, on 20 February 2012, the Company
announced that the Group has secured seven (7) new contracts with an aggregate contract value of
US$206.2 million since the beginning of the year 2012.

01 FENFEEBIER R 148200 , BE20115F12A318 , EEEFITEH100 , SRR ESHEH
FHTEZET. S5, RRIR2012F2A208 A EREEER 2012 FESTESHFT7 BN RESE
BEEEEET2.062 BX T,

Following the company announcement on 17 January 2012, the Company’s wholly-owned subsidiary,
Jiangsu New Yangzi Shipbuilding Co., Ltd (“JNYS”) has successfully delivered two (2) 92,500DWT
vessels to the company’s newly set up associate companies; the new associate companies were set up
with Déhle (IOM) Ltd (“PD”). The Group expects to deliver the remaining two (2) 92,500DWT in 1Q2012;
the above 4 vessels were built with 4 spare engines on our books as a result of the Group’s effort to help
our ship owners during the financial storm in 2008 by providing the ship-owner a choice to change the
vessel type within our production range, the four vessels were not part of our existing order book.

#2012F1A17TENLE , ARIN2ETAR  IHNBFEMBRAR (EBWEF ) SR FE
Déhle (IOM) Ltd (“PD”) ALKV EEE /2 B34 7 MAE92,500DWTH Ef. EETAR TR RIAE92500DWT
BEMBAER2012FE-—FER ; tUAZ2500DWTHE M HAEEE2008F £ rt AR A =M
RESEREEMTERMEMELNFHEEIRAMESE  EMNEMHLRSEEEBNRETESR,

In our bid to transform the Group to an integrated marine group with diversified revenue streams,
strengthen our businesses for sustainable growth so as to continue delivering value to our shareholder,
the Group accelerated the development of ship-breaking and its downstream recycling of metal business;
the acquisition of the remaining 80% of the equity interest in the capital of Jiangsu Huayuan Metal
Processing Co., Ltd and Jingjiang City Dunfeng Ship Dismantle Co., Ltd (“Huayuan and Dunfeng”) were
taken place on 22nd December 2011; the production capacity of Huayuan and Dunfeng is expected to
grow in the next three years gradually from the current 200,000 units to 600,000 units of light
displacement tonnage (“LDT”") per year.
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11.

RTE-SHBLARBUZIELANFAEER , FEARRAEEE  SEFHASRES—EHEES T
BARENGREBEEE  ABRE— B SENRBRFRRESEBYR , R2011F12A22BRETE
TEBINTARLT (B ) RETHREBFME (B8 ) FERB0%MIRME ; EXMNKEHN FERA
RESF ARSI B BN EF20TEHIKER ("EHE ) EAZ605EM,

In pursuit of complimentary related fields in offshore marine, oil and gas, the new JV Company, YZJ
Offshore Engineering Pte Ltd (*YOEPL”) with Qatar Investment Corporation was set up on 1 January
2012 for the expansion of our capabilities into the offshore marine sector; allow the Group progress itself
from a traditional shipbuilder to an integrated marine group. Following the incorporation of YOEPL, the
Group has identified an offshore marine base in Taicang (“Taicang Yard”), the land is approximately 156
hectares with 1,500 meter of coastline attached to it, and Taicang city is located next to Shanghai. It is
expected the YOEPL will carry out marketing, procurement, front end engineering and design,
management consultancy services for the construction in Taicang Yard. The construction of Taicang Yard
is expected to take place from 2012 to 2013, and the yard will be developed in phases so that parts of the
yard can commence production while it is being built out progressively.

REFBFIRE , ARNXARMEEEE , A RR20125F1 81 BEFEBRRENRSERUMOBIZ QT
—BFIBIARXNA ( “BFIBT )  BXBIRENER , HEXKEZRSREREMERERLEK
SBEEEE, BETIBEINKY , SEHEERB EBNARTERLNET —EEITEN ("XEE
#")  ERITHUPTIHREART , G156 200 , HEF1500KBRR . B IBEIRAREELEN
BRERMTZEY KXW , ik IEMRITNEEZARS. A8 ITHNERPAR2012FE20135F
BT RN MR , UEE R B A BUA AR Bt

The Board believes that challenges give rise to opportunities. Moving forward, the Board remains
confident of delivering continued growth and profitability for year 2012.

ESRAGHEERBY T, KRAR , EERH2012FNHEERNBRREDOTFAE V.

Dividend

&l

@ Current Financial Period Reported On
A B ERR AR

Name of Dividend

RRFIEH B

Ordinary Share Final Dividend (Proposed)
EBEREART (RE)

Dividend Type Cash

IR AR Be

Dividend Rate 5.5 Singapore cents per ordinary share
B F F-EZBER559 M

Tax rate Tax exempt (One-tier)

wrE S8 (—4k)

Book Closure date  [to be announced in due course
ZIEBF B #5170

Payment Date to be announced in due course
A A #5170
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12.

(b) Corresponding Period of the Immediately Preceding Financial Year

ERIM 2 & — &5 FE

Name of Dividend Ordinary Share Final Dividend
IRF & B EER BT
Dividend Type Cash
RAFR Be
Dividend Rate 4.5 Singapore cents per ordinary share
BB F F—EBRASD I
Tax rate Tax exempt (One-tier)
Bz %] (—H&)
Book Closure date
EIHEE R 2011-5-26
Payment Date
R R B 2011-6-9
(c) Whether the dividend is before tax, net of tax or tax exempt

BRFRRE , REKZKR

Tax exempt (One-tier).

%8 (—#)

(d) Date payable
BHA

The payment of the recommended final tax exempt (one-tier) dividend of 5.5 Singapore cents per
share will be subjected to shareholders’ approval to be obtained at the coming Annual General
Meeting. The payment date will be announced in due course.

BENSRSSSFHNRRK (—B ) RESETRRRASLEIRRMEREN , BHAHE

LN

(e Books closure date

BIHBF B

To be announced in due course.
BBITOE.

If no dividend has been declared (recommended), a statement to that effect.

ERBBARESRN , FRA\HEE,

Not applicable.
TEA,
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13. Segmented revenue and results for business or geographical segments (of the group) in the form
presented in the issuer's most recently audited annual financial statements, with comparative
information for the immediately preceding year

EREERIAEENFEURRREAERXBIHENSBUA , ¥R -5 FERMLER

(@)  Segment information R ER T

The segment information for the reportable segments is as follows:

For the financial year ended 31 Shipbuilding Investments Total #1-ZF2011F1283

December 2011 & & Sil 1ootBERE
RMB’000 RMB’000 RMB’000 A R¥F T

Revenues 14,608,897 1,096,931 15,705,828 WA

Inter-segment revenue (302,803) 302,803 - ZRPI UL A

Revenue from third parties 14,306,094 1,399,734 15,705,828 SkKBE=H WA

Other gains - 220,810 220,810 HAbFzs

14,306,094 1,620,544 15,926,638

Segment result 3,501,203 920,229 4,421,432 43U

Total assets 15,602,009 12,414,960 28,016,969 B|EH

Total liabilities 10,693,050 44,829 10,737,879 & Mt

For the financial year ended Shipbuilding Investments Total #I1FF2010E1283

31 December 2010 & RE S 1AMGER
RMB’000 RMB’000 RMB’000 AR¥F T

Revenues 12,998,780 559,404 13,558,184 g A

Inter-segment revenue (75,972) 75,972 - EBP9 AL

Revenue from third parties 12,922,808 635,376 13,558,184 REFE=HUWA

Other gains - 176,356 176,356 HtFl

12,922,808 811,732 13,734,540

Segment result 2,907,872 793,294 3,701,166 4B A

Total assets 14,255,221 8,621,627 22,876,848 EEEET

Total liabilities 14,303,374 - 14,303,374 & MEs

A reconciliation of segment results to profit before tax is provided as follows:

2011 2010

RMB'000 RMB'000 AR¥F T
Segment results for reportable segments 4,421,432 3,701,166 AE P I 5 IEE
Other income 150,067 240,796 EHWA
Other gains 785,514 (80,688) Rz
Administrative expenses (286,751) (205,220) EEEHA
Share of results of associated companies 52,887 (L544) Byl NED
and a jointly controlled entity HERSIEEES
Finance expense (124,668) (25,103) BIBEE M
Profit before tax 4,998,481 3,629,407 WRENEF
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Reportable segment’s assets and liabilities are reconciled to total assets and liabilities as follows:

Segment assets for reportable segments
Unallocated:
Restricted cash
Other receivables, prepayments and other assets
Investment in a jointly controlled entity
Investment in associated companies
Deferred income tax assets
Available for sale financial assets

Segment liabilities for reportable segments
Unallocated:

Income tax liabilities

Deferred income tax liabilities

Borrowings

(b) Segment information 4k [E

2011 2010
RMB'000  RMB'000 ARMF T
28,016,969 22,876,848 WRLE DIl DEEE
KROE -
4193616 1,226,759 ZRERE
755,669 1,416,499 HitFEKK, ENRBEREMEE
287,207 349,249 HREHLEEHER
300,046 212,839 REBE LT
170,197 70,560 BEFBREE
15,300 15,300 fEftHELREE
33,739,004 26,168,054
2011 2010
RMB'000  RMB'000 AR¥F
10,737,879 14,303,374 ALz P LEE
KROE :
374,295 172,466 ERFTER
419,345 386,978 EHEFFSRERE
8,490,829 1,226,759 &
20,022,348 16,089,577

The Group’s sales, based on the customers’ location, are mainly in countries such as Germany, China,

Canada and other European countries.

SENEE  FERFEIESMERE. ABRSE, EMDNBEIR. MEAREEBMNEZR,

Year ended 31 December

2011 2010

RMB’000 RMB’000

ARBTT ARBT

Germany 2,845,397 4,107,510
Canada - 1,005,614
Other European Counties 5,811,262 5,637,746
China & Taiwan 6,301,869 2,807,314
Other Asia countries 747,300 -
15,705,828 13,558,184
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14. In the review of performance, the factors leading to any material changes in contributions to
turnover and earnings by the business or geographical segments

FAEHEERBES BEBRARFREREARENARER

See Paragraph 8 above.

FRENESR,

15. A breakdown of sales $§€5834H

2011 2010 | Change
RMB'000 RMB'000 | %
(a) Sales reported for first half year 6,785,499 | 5,965,400 14% (a) E¥FEEHEWA
(b) Operating profit/loss after tax before (b) L ¥ EEMBRD B
deducting minority interests reported for first | 1,915,810 | 1,603,326 19% . )
half year BRI 2 REMs
(c) Sales reported for second half year 8,920,329 | 7,592,784 17% (c) FHEEHERA
(d) Operating profit/loss after tax before (d) FHEENBRD BB
deducting minority interests reported for 2,094,582 | 1,939,922 8% - )
second half year HEFR 2R R i
16. A breakdown of the total annual dividend (in dollar value) for the issuer’s latest full year and its
previous full year
BITATFERASHFNSFREEE ( UA#MWEH)
Latest Full Year Previous Full Year
rEE BIEEHF T
SGD’000 SGD ‘000
Ordinary 210,751 172,658 ZEpk
Total 210,751 172,658 &5t

The Directors proposed a final exempt (one-tier) ordinary dividend of SGD 5.5 cents per ordinary share
amounting to a total of SGD 210,751,000 based on current 3,831,838,000 net issued shares as of 31
December 2011 for the shareholders’ approval at the forthcoming Annual General Meeting. These financial
statements do not reflect this dividend, which will be accounted for in shareholders' equity as an appropriation
of retained earnings in the financial year ending 31 December 2012.

ESERBRBFRER (—&) ZERKRF , BRS55%%E , WBE2011F12A31AFRRITRE
3,831,838,000 H@ERETE , HFHBMRF210,751,00087T T , ZRBRFABENKBRNFERRAS L
BRBRAOAE, AHBRRALBRRBBRE  SRFEAEFRENERARREGZ2012512A31H

MREENRRERP
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17.

18.

Interested Person Transactions

BRAXZ

None

AN

Disclosure of person occupying a managerial position in the issuer or any of its principal
subsidiaries who is arelative of a director or chief executive officer or substantial shareholder
of the issuer pursuant to Rule 704(13).

HELAEES, BTRRNEIERR AWM EL ARA T EFARREEERN

Family relationship with

Current position and duties,

Details of
changes in duties

Name Age | any director and/or and the year the position was and position
substantial shareholder held held, if any,
during the year
Mr Ren Letian is the son of | Assistant to General Manager of
Mr. Ren Yuanlin, the the Group
Executive Chairman and
Director of the Company. He assists Deputy General
Mr Ren Yuanlin is also a Manager in marketing and
substantial shareholder of procurement of materials for the
the Company. Group.
Ren Letian .
8% 30 FR 4+ RE@EsTErE | He was appointed the current N.A.

EAMEENRF , ETH
FERKHRATANEER
®o

position in February 2012.

FRREERTEBBLER
B, BpEEERasEEEhS
EHRYERE , FWmMR20125F
2REM,

On behalf of the Board of Directors

ERARLAESER

Ren Yuanlin {EFT#k
Executive Chairman #1117 X &

Yu Kebing F ik
Non-Executive Director EH{TESE
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