YANGZIJIANG SHIPBUILDING (HOLDINGS) LTD.
(Company Registration No. 2005176362)
(Incorporated in the Republic of Singapore on 21 December 2005)

DISPOSAL OF SHARES IN THE ENTIRE SHARE CAPITAL OF JIANGSU YANGCHEN
EQUIPMENT AND MATERIALS CO., LTD
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1. The Transaction 325

The Board of Directors of Yangzijiang Shipbuilding (Holdings) Ltd. (the “Company” or the “Group”) wishes to
announce that its wholly-owned subsidiary, Jiangsu New Yangzi Shipbuilding Co. Ltd (*JNYSCO”) had
entered into an Equity Transfer Agreement (the “Agreement”), pursuant to which INYSCO will dispose the
entire 52% equity shares in the share capital of Jiangsu Yangchen Equipment and Materials Co., Ltd.
(“*JYCEMCOQO?”) (the “Disposal”).
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2. Consideration ¥ ®

The consideration paid for the Disposal is RMB5,200,000 which is equivalent to the 52% of total paid-up
capital of JYCEMCO .
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The relative figures for the Disposal are computed based on the applicable bases set out in Rule 1006 of the
Listing Manual of the SGX-ST as follows:
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Rule 1006 (a) Net asset value of the assets to be disposed of, compared with the - 0.05%
Group’s net asset value

#1006 HRA (a) REEESE K HEENEEFEML - 0.05%
Rule 1006 (b) Net profits attributable to the assets disposed compared with the Group’s - N/A
net profits
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Rule 1006 (c) Aggregate value of the consideration received compared with the market - 0.02%
capitalization

581006 fRMRA (c) , MIKRERHEETEMLL - 0.02%
Rule 1006 (d) Number of equity securities issued as consideration for the acquisition -  N/A
compared with the number of equity securities previously issued
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3. General Rationale for the Disposal &K i

As Jiangsu Yangchuan Equipment and Materials Co., Ltd. the Group’s another 100% owned subsidiary, is
having similar business scope of JYCEMCO, through consolidate similar business within the Group, the



disposal will streamline the Group’s structure, to effectively control the overall administrative expenses. And
it is also in the Group’s best interest to dispose the loss making JYCEMCO at par value.
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4. Financial Effects Bt I B8

The above Disposal will not have any significant impact on the earnings per share and net tangible assets of
the Group for the current financial year ending 31 December 2012.
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5. Further Information E&EL

Save for their respective shareholdings in the Company, none of the Directors, controlling shareholders or
substantial shareholders of the Company, has any direct or indirect interest, in this transaction contemplated
herein.
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