YANGZIJIANG SHIPBUILDING (HOLDINGS) LTD.
(Company Registration No. 2005176362)
(Incorporated in the Republic of Singapore on 21 December 2005)

ENTERED INTO LETTER OF INTENT (“LOI”) WITH SSP ASIA PTE LTD TO COMMENCE
CONSTRUCTION OF FIRST SSP UNIT
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The Board of Directors (the “Board”) of Yangzijiang Shipbuilding (Holdings) Ltd. (the “Company” or
“YZJ”) wishes to announce that the Company, through its 78%-owned indirect subsidiary, Jiangsu
Yangzijiang Offshore Engineering Co. Ltd (“*JYOEC”), has entered into a Letter of Intent (“LOI") with
SSP Asia Pte Ltd. (“SSP Asia”), an Asian affiliate of SSP Offshore Inc, to commence detailed design
and construction engineering for the construction of the first SSP unit.
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SSP Offshore Inc is a public company listed under the symbol "SSZ" on the Canadian TSX Venture
Exchange. SSP Offshore Inc is actively commercializing its proprietary SSP® FPSO platform design
in two formats: (i) SSP Base; and (ii) SSP Plus.
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Under the LOI, JYOEC will be responsible for the detailed design engineering, shop drawing
preparation, procurement, construction, commissioning and delivery of a SSP unit.
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The above investment will not have any significant impact on the earnings per share and net tangible
assets per share of the Company for the current financial year ending 31 December 2012.
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Save for their respective shareholdings in the Company, none of the Directors, controlling
shareholders or substantial shareholders of the Company, has any direct or indirect interest, in this
transaction contemplated herein.
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