This announcement is for information purposes only and does not constitute an offer to sell
or the solicitation of an offer to buy any securities and neither this announcement nor
anything herein forms the basis for any contract or commitment whatsoever. Neither this
announcement nor any copy hereof may be taken into or distributed in the United States.
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The information contained in this announcement is not for distribution, directly or indirectly, in
or into the United States. This announcement does not constitute or form a part of any offer
or solicitation to purchase or subscribe for securities in the United States. The Warrants and
the New Shares mentioned herein have not been, and will not be, registered under the
United States Securities Act 1933, as amended (“Securities Act”), and may not be offered
or sold in the United States except pursuant to registration or an exemption from the
registration requirements of the Securities Act. No public offering of the Warrants or the New
Shares will be made in the United States.
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YANGZIJIANG SHIPBUILDING (HOLDINGS) LTD.
(Company Registration No. 2005176362)
(Incorporated in the Republic of Singapore on 21 December 2005)

PROPOSED PLACEMENT OF 330,000,000 WARRANTS AT AN ISSUE PRICE OF RMB0.3072
(S$0.0605)'' FOR EACH WARRANT, WITH EACH WARRANT CARRYING THE RIGHT TO
SUBSCRIBE FOR ONE (1) NEW SHARE IN THE CAPITAL OF THE COMPANY AT THE PRICE
OF RMB7.617 FOR EACH NEW SHARE
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The Board of Directors (“Board”) of Yangzijiang Shipbuilding (Holdings) Ltd. (‘Company”) refers
to the announcement released by the Company on 16 January 2013 (*Announcement”) in relation
to the proposed Warrant Issue (as defined in the Announcement). The Board wishes to respond to
gueries raised by the Singapore Exchange Securities Trading Limited (“SGX-ST”) on the
Announcement.
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All capitalised terms used herein and defined in the Announcement bear the meanings ascribed to
them in the Announcement.
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Not for distribution in the United States

We note that the Warrant Strike Price is RMB7.617. Please disclose the Warrant
Strike Price in Singapore dollar equivalent.
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As disclosed in paragraph 2.3 of the Announcement, the Warrant Strike Price of
RMB7.617 was equivalent to approximately S$1.50 as of the date of the
Announcement.
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As disclosed in the Announcement, the Warrant Strike Price and the number of
Warrants to be held by each holder of the Warrants will be subject to adjustments
in accordance with the Conditions. Please disclose the circumstances under
which adjustments may be made.
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The number of Warrants held by a holder and the Warrant Strike Price will be
adjusted under certain prescribed circumstances in the Conditions, including:
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€) a consolidation, subdivision or reclassification of the Shares;
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(b) a capitalisation of profits or reserves;
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(c) a distribution of cash or non-cash dividend,;
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(d) a rights issue of Shares, or options, warrants or other rights to subscribe
for or purchase or otherwise acquire any Shares, at a consideration per
Share of less than 90% of the current market price (as determined in
accordance with the Conditions) (“Current Market Price”) on the day
determined in accordance with the Conditions;
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(e) a rights issue of any other securities (apart from those mentioned in
paragraph (d) above;
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) an issue of Shares (otherwise than as mentioned in paragraph (d) above)
at a consideration per Share, or options, warrants or other rights to
subscribe for or purchase or otherwise acquire any Shares (otherwise
than as mentioned in paragraph (d) above) at a consideration per Share,
of less than 90% of the Current Market Price on the day determined in
accordance with the Conditions;
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Not for distribution in the United States

other issue of securities which by their terms of issue carry rights of
conversion into, or exchange or subscription for, Shares to be issued by
the Company on conversion, exchange or subscription at a consideration
per Share that is less than 90% of the Current Market Price on the day
determined in accordance with the Conditions;

HoAth ST SR E R (A R DU R R IE S8 R (R Pt 2 H Z B T (E
Z 0% B A SR ATHA B I A N BRI ~ SRR REFT 4817 2 i

5

in respect of the securities referred to in paragraph (g), a reduction of the
consideration per Share for the Shares available on conversion, exchange
or subscription to less than 90% of the Current Market Price on the day
determined in accordance with the Conditions;
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any securities are issued, sold or distributed in connection with an offer in
which the Shareholders are generally entitled to participate in
arrangements whereby such securities may be acquired by them
otherwise mentioned in paragraphs (d), (e), (f) and (g) above;
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the occurrence of any other events not specifically covered by the
adjustment provisions in respect of which the Company or a holder of
Warrants determines an adjustment should be made, and an independent
investment bank appointed by the Company would determine as soon as
practicable what adjustment (if any) to the Warrant Strike Price is fair and
reasonable to take account thereof;
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the Shares cease to be listed or admitted to trading or suspended for a
period of 30 trading days or more on the SGX-ST or an alternative stock
exchange; or
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(i) any person or persons acting in concert acquires control of the
Company if such person or persons does not or do not have, and would
not be deemed to have, control of the Company on the Closing Date of
the Warrants; (ii) the Company consolidates with or merges into or sells or
transfers all or substantially all of the assets of the Company to any other
person, unless the consolidation, merger, sale or transfer will not result in
the other person or persons acquiring control over the Company or the
successor entity; or (iii) one or more persons (other than any person
referred to in sub-paragraph (i) above) acquires the legal or beneficial
ownership of all or substantially all of the issued share capital of the
Company.
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For the purpose of this paragraph (l), the term “control” means the acquisition or
control of more than 50% of the voting rights of the issued share capital of the
Company or the right to appoint and/or remove all or the majority of the members
of the Board or other governing body, whether obtained directly or indirectly, and
whether obtained by ownership of share capital, the possession of voting rights,
contract or otherwise.
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The adjustments will, in each case, be made in accordance with the Conditions.
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Paragraph 5 states that, “Save as disclosed in this announcement, none of the
Directors (other than in his capacity as a director of the Company or Shareholder)
or substantial Shareholder has any interest, direct or indirect, in the Warrant
Issue.”. Please state specifically where in the announcement which reflects the
interest of the Directors and/or substantial Shareholders.
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As disclosed in paragraph 2.6 of the Announcement, in connection with the
Warrant Issue and as required by Citi, it is proposed that Lido Point Investments
Limited (“Lido Point”), a substantial Shareholder, and Citi will enter into a
securities lending agreement pursuant to which Citi may borrow from Lido Point
up to 150 million Shares, representing approximately 3.91% of the total number of
issued Shares as at the date of the Announcement. Lido Point will be receiving a
fee from Citi in connection with the securities lending arrangement and may be
regarded as having an indirect interest in the Warrant Issue. The Company is not
a party to the securities lending agreement.
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BY ORDER OF THE BOARD
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