YANGZIJIANG SHIPBUILDING (HOLDINGS) LTD.

(Company Registration No. 2005176362)
(Incorporated in the Republic of Singapore on 21 December
2005)

UNAUDITED FINANCIAL STATEMENT AND DIVIDEND ANNOUNCEMENT FOR
THE FINANCIAL YEAR ENDED 31 DECEMBER 2012

HE2012F12A31 A L2 R E R A ERER 2201 2F ERBHERLEM L EE'A

PART I - INFORMATION REQUIRED FOR ANNOUNCEMENTS OF
QUARTERLY (Q1, Q2 & Q3), HALF-YEAR AND FULL YEAR RESULTS

BF, BEFERSFERELGZER

1(a)(i) An income statement (for the group) together with a comparative statement
for the corresponding period of the immediately preceding financial year.

EMASREAN - FERBALRER

The Group &M
4th Quarter EMZ

The Group M
January - December —AZ+= A

4Q 2012 % of 4Q2011 +/(\% 2012 % of 2011 +1(-) %
RMB'000 Revenue RMB'000  Variance RMB'000 Revenue RMB'000 Variance
AR®  HEAE AR¥ # () ARK SRAE AR¥ 18 (R)
Fr g Fr Bt Fr g Fr Btk
Revenue 3,563,298 100% 5,235,725 -32% 14,799,092 100% 15,705,828 -6% WA
Cost of sales (2,475,198) -69% (3,656,663) -32% (10,227,573) -69% (10,843,133) -6% HERE
Gross profit 1,088,100 31% 1,579,062 -31% 4,571,519 31% 4,862,695 -6% EEERNFE
Other income 128,785 4% 92,830 39% 292,824 2% 150,067 95% Hip g A
Other gains/(losses), net (21,314) -1% (107,440) -80% 385,936 3% 452,044 -15%  HAtFIS-FHE
Expenses &
- Administrative (114,930) -3% (140,910) -18% (386,816) -3% (394,544) 2% BB
- Finance (83,134) -2% (63,882) 30% (430,025) -3% (124,668) 245%  -Bt#§
Share of results of associated companies 2072 0% 62913 -O7% 317 0.0% 52887 -99% B NG|
s 0 , - (] .U% ) - 0 =
and a jointly controlled entity"k RAFRSER B
Profit before income tax 999,579 28% 1,422,573 -30% 4,433,755 30% 4,998,481 -11%  WREFF
Income tax expense (159,401) -4% (350,012) -54% (845,898) -6% (988,089) -14%  Fi5REH
Net profit 840,178 24% 1,072,561 -22% 3,587,857 24% 4,010,392 -11%  FEEF
Attributable to: THFENEER
Equity holders of the Company 807,653 23% 1,036,963 -22% 3,580,772 24% 3,976,599 -10% RN TERRES
Non-controlling interests 32,525 1% 35,598 -9% 7,085 0.0% 33,793 -79%  DEERE
840,178 1,072,561 3,587,857 4,010,392

# Share of results of associated companies is after tax and Non-controlling interests.
* RIB AR BB SRR K IR R RER
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1(a)(ii) Profit after taxation is arrived at:

BENEETH

After charging:

Depreciation and amortization
Finance costs - Interest on borrowings

After crediting:

Interest income

Foreign exchange related gains, net

Fair value gain on financial assets, at fair value through
profit or loss

Dividend Income

Subsidy income

The Group£H
FY2012 FY2011
RMB’000 RMB’000
AR¥fFT AR¥fFr
252,177 247,041
435,537 137,631
257,327 148,987
288,611 763,040
58,061 -
96 1,080
326,310 170,668
2

+/1(-) %
Variance
%
28

2%
216%

73%
-62%

n.m.

-91%
91%

R

RERBHEER
MBER - BARFE

fnk:

FBKA

ESEEWE - F8

BN FEESBIAREERE
EER
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1(b)(i) A statement of financial position (for the issuer and group), together with a
comparative statement as at the end of the immediately preceding financial
year.

FRRARSEMcREARK R - FERPBMLBRER

The Group M The CompanyZA2y 7
As at As at As at As at
31 Dec 2012 31 Dec 2011 31 Dec 2012 31 Dec 2011
RMB’000 RMB’000 RMB’000 RMB’000
20125F12H31 H 2011E12H31 H 2012512431 H 20115F12H31 H
ASSETS ANR#AT T AR ANR#ATIT AR T BE
Current assets RERE
Cash and cash equivalents 2,086,659 3,152,365 114,275 47,285 BHERWERS
Restricted cash 4,170,767 4,193,616 - - ZR&RS
Financial assets, ) 297 153 ) . WFEEESD
through profit and loss ' JINBHCEREE
Financial assets, available-for-sale 15,300 15,300 - - BHUESREE
Financial assets, held-to-maturity 7,486,810 6,558,090 - - BEEIHBLREE
Derivative financial instruments 70,046 123,953 70,046 - PTEMemESm
Trade and other receivables 5,814,202 7,594,902 6,009,277 5,183,772 FEWBRTR H UK
Inventories 984,935 1,654,002 - - BE
Esfsziﬁglg;‘s;gmg;;or 1,013,150 751,815 - - ERIRERER
Total current assets 21,641,869 24,341,196 6,193,598 5,231,057 mBEESR
Non-Current assets IFRBEE
Property, plant and equipment 4,276,704 3,822,124 63 - EEEE
Lease prepayments 1,167,153 886,074 - - EfREE
Intangible assets 228 321 - - BREE
Investment in associated companies 288,397 300,046 94,113 - BREBBAR
Investment in subsidiaries - - 5,614,582 5,613,954 ®EFANTF]
Eg?ﬂg'i:ﬁiﬁ? Con current 3,889,900 3,915,070 - - BAZIMOSRMEE
Derivative financial instruments - 16,769 - 16,769 FTEMSREIE M
Deferred income tax assets 339,064 170,197 - - BEMSRKREE
Other receivables, prepayments 1,326,965 - - - HibEWER
Investment in a jointly contolled entity 272,018 287,207 272,018 287,207 BEGENT
Total non-current assets 11,560,429 9,397,808 5,980,776 5,917,930 FREBEESF
Total assets 33,202,298 33,739,004 12,174,374 11,148,987 BEMR
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LIABILITIES

Current liabilities

Trade and other payables
Provisions

Current income tax liabilities
Derivative financial instruments

Due to customers for
construction contracts

Advances received on
construction contracts

Borrowings

Total current liabities

Non-current liabilities

Borrowings

Deferred income tax liabilities
Derivative financial instruments
Trade and other payables

Total non-current liabities

Total liabilities

NET ASSETS

EQUITY
Capital and reserves attributable to

equity holders of the Company

Share capital
Treasury shares
Other reserves
Retained earnings

Non-controlling interests

Total equity

an

FEBER
AR R E RN
RS
EAFRER-R
fTEMtERa s
HRIRENK

BARIER

fE&=

REBESG

FrBHa

EE

EEFERAR
fTEtERa s
EAREREETEMR

FRBABEF

=L toby

RESH

B

xR REEBBER

FOAARR
e

(20,979) EEHIRY
(40,192) H{th%fm

The Group%£H The CompanyZA&A&]
As at As at As at As at
31 Dec 2012 31 Dec 2011 31 Dec 2012 31 Dec 2011
RMB'000 RMB'000 RMB'000 RMB’000
HE Bz Bz Bz
01212431 H  2011E12H31 H 20128 12H31 H 2011E12H31 H
ANREAF T ANREAF T ANREAF T ANREAF T
3,218,656 3,276,396 625,893 306,394
726,700 655,644 - .
531,853 566,379 216,624 218,738
89,899 74,849 3,705 29,173
3,326,185 6,421,764 - -
534,949 19,954 - -
3,199,876 6,044,001 2,086,758 646,254
11,628,118 17,058,987 2,932,980 1,200,559
4,190,593 2,446,828 089,438 705,162
575,016 419,345 525,172 394,779
7,283 97,188 7,283 8,188
533,601 - - -
5,306,493 2,963,361 1,521,893 1,108,129
16,934,611 20,022,348 4,454,873 2,308,688
16,267,687 13,716,656 7,719,501 8,840,299
6,263,016 6,263,016 6,227,799 6,227,799
(20,979) (20,979) (20,979)
(1,102,810) (1,580,614) (40,192)
10,370,964 8,312,583 1,552,873 2,673,671
15,510,191 12,974,006 7,719,501 8,840,299
757,496 742,650 - -
16,267,687 13,716,656 7,719,501 8,840,299
4

RERE

DB

R R
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1(b)(ii)) Aggregate amount of group's borrowings and debt securities.

KMz ERRBEERS < AESEER

Amount repayable in one year or less, or on demand

—F R RE

As at 31 December 2012
#HILZE 20124 12 A 318

As at 31 December 2011
#FHILZE 2011 12 A 318

Secured Unsecured Secured Unsecured
BHREN ERARN BREN ERRN
RMB’000 RMB’000 RMB’000 RMB’000
AR¥AF T AR AR®FRT AR¥fFR
2,145,856 1,054,020 4,523,104 1,520,897

Amount repayable after one year

—F &Rz A

As at 31 December 2012
BIEF 2012512 A31H

Secured Unsecured
BiRREH EIRRE
RMB’000 RMB’000
ARWFT ARWFR
2,799,243 1,391,350

Details of any collateral

1549 m 2 BRI R B

As at 31 December 2011

BLEE2011512H31H

Secured Unsecured
BRREN EIRIRE
RMB’000 RMB’000
ARWFR ARWFR
993,733 1,453,095

The borrowings from the bank are secured by restricted cash in designated banks
accounts under the name of the Group as collateral deposits.

RITERUFEEERTHIFREERER -
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1(c)

A statement of cash flows (for the group), together with a comparative
statement for the corresponding period of the immediately preceding financial

year. RERERBRETN —SFFFERPUZHRBER.

Cash flows from operating activities

Total profit

Adjustments for:

- Income tax expenses

- Depreciation on property, plant and equipment
- Amortisation of lease prepayment

- Amortisation of intangible assets

- Interest expenses

- Fair value change on financial assets

- Provision of impairment loss for financial assets, held-to-maturiy

- Share of profit of associated companies and
a jointly controlled corporation

- Impairment loss of loan to associate

- Impairment loss on property, plant and equipment
- Impairment loss for a jointly controlled corporation
- Inventory net realisable value write down

- Others

Change in working capital, net of effects from acquisition and disposal of subsidiaries

- Inventories

- Construction contract balances
- Trade and other receivables

- Trade and other payables

- Held-to-maturity financial assets
- Provisions

- Restricted cash

Cash generated from operations
Interest paid

Income tax paid

Net cash provided by / (used in) operating activities

Cash flows from investing activities

Proceeds from sales of property, plant and equipment
Proceeds from sales of financial assets,

at fair value through profit or loss

Purchase of property, plant and equipment
Acquisition of financial assets, at fair value through profit or loss
Acquisition of a subsidiary, net of cash acquired
Disposal of subsidiaries

Dividend received from a jointly controlled entity
Incorporation / Acquisition of associated companies
Acquisition of intangible assets

Net cash used in investing activities

Cash flows from financing activities

Proceeds from borrowings

Repayments of borrowings

Dividends paid to equity holders

Purchase of treasury shares

Capital injection by non-controlling interest

Acquisition of equity interest in existing

subsidiaries from non-controlling interests

Net cash (used in) / provided by financing activities

Net decrease in cash and cash equivalents
Cash and cash equivalents as at beginning of the reporting period
Cash and cash equivalents as at end of reporting period

The Group
2012 2011
RMB '000 RMB '000
3,587,857 4,010,392
845,898 988,089
240,526 223,766
11,558 23,100
93 175
435,537 137,631
(42,546) (132,366)
238,546 554,280
(317) (52,887)
18,751 -
50,538 -
15,189 62,042
225,838 -
(4,179) (11,432)
5,623,289 5,802,790
443,229 (36,301)
(2,841,919) (3,777,135)
(6,432) (1,731,305)
863,670 (961,798)
(1,002,520) (2,332,699)
71,056 243,841
22,849  (1,989,202)
3,173,222 (4,781,809)
(435,537) (137,631)
(898,670) (661,446)
1,839,015 (5,580,886)
43,102 12,799
6,886
(1,081,469) (497,972)
(297,153)
- (243,720)
17,240 -
15,189 62,042
(71,389) (218,000)
- (160)
(1,077,327)  (1,175,278)
8,979,335 7,349,302
(10,079,695) (906,450)
(1,057,800) (909,992)
- (20,369)
330,766 -
(147,000)
(1,827,394) 5,365,491
(1,065,706)  (1,390,673)
3,152,365 4,543,038
2,086,659 3,152,365
6
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1(d)()(@) A statement of comprehensive income (for the group) together with a
comparative statement for the corresponding period of the immediately
recedln%lnanual year.

EERARERAEN —SHFEFERBLBER
4th Quarter EMZE Full Year £ 5
4Q 2012 4Q 2011 FY2012 FY2011

RMB’000 RMB’000 RMB’000 RMB’000
ARMET ARBHERT  AROR ARWH:R

Net Profit 840,178 1,072,561 3,587,857 4,010,392 AHiSA

Other comprehensive income: HAbRE S
Currency translation difference arising from consolidation (30) (1,180) (30) (1,180) EHHRRINEZSE
Total comprehensive income, net of tax 840,148 1,071,381 3,587,827 4,009,212 REFEHMZESER
Total comprehensive income attributable to: BRSEZBRERR
Equity holders of the Company 807,623 1,035,783 3,580,747 3,976,113 B FMRE
Non-controlling interests 32,525 35,598 7,080 33,009 D EE

1(d)(i)(b) A statement (for the issuer and group) showing either (i) all changes in equity
or (ii) changes in equity other than those arising from capitalization issues and
distributions to shareholders, together with a comparative statement for the
corresponding period of the immediately preceding financial year.
(BITARER ) BUR (i) TERESNBBE (i) RTERMCBRTHORRS BN
RBE UK B —SFFERPLBRERA

Attributable to equity holders of the Group

THE GROUPM -
7 2 SR M AR 3R

Share Treasury Other Retained Non-controlling Total

capital shares reserves earnings Total interest equity

B )L ¥ 14 Hft%E % RERH &t SHERE EE

RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
AR¥fFRT AREffrT AR®BfxR AR®FR ARBFR AR®FR ARBAT
2012 Beginning of financial year 6,263,016 (20979)  (1,580,614) 8312583 12,974,006 742650 13716656 2012FEFHHE
Transfer between reserves'” - - 477,830 (477,830) - - - 125 MmEEO
Disposal of subsidiaries® - - - - - (224,504) (224,504) HEFAT?
Total comprehensive income for the year - - (26) 3,580,773 3,580,747 7,080 3587827 HFEiHFEED
. . . A=
.Adjustment.of non-controlling interest ) ) ) ) ) (85.256) (85.258) Eﬁﬂﬁ_/_\ B IR AR A SR
in an associated company B
Capital injection by Non-controlling interest® - - - - - 330,766 330,766  FEIRBFIEAZ A
Dividend - - - (1,044562)  (1,044,562) (13,238) (1,057,800) REFI@
End of the financial year 6,263,016 (20,979) (1,102,810) 10,370,964 15,510,191 757,496 16,267,687 2012F FEHREA%E
2011 Beginning of financial year 6,263,016 (610) (2,014,268) 5,680,116 9,928,254 150,223 10,078,477 2011 EELXNHE
Transfer between reserves'” - - 434,140 (434,140) - - - R EbEEO
Share buy back - (20,369) - - (20,369) - (20369) BEEE
Total comprehensive income for the year - - (486) 3,976,599 3,976,113 33,099 4009212 FEHFEBHZ
Acquisition of subsidiaries - - - - - 426,676 426,676 UWEEFN R
Capital injection by Non-controlling interest - - - - - 132,652 132,652 FEIERFEAE AR
Dividend . ; . (909,992) (909,992) . (909.992) B FI@
End of the financial year 6,263,016 (20,979) (1,580,614) 8,312,583 12,974,006 742,650 13,716,656 2011 FFIREREE
7
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Attributable to equity holders of the Company

THE COMPANY 5]
ok WREATRE
Share Treasury Other Retained Total
capital shares reserves earnings equity
B&E ERR Hit¥fg RERH #5t
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
AR¥ETT AR%ffrn AR¥EffrT AR¥ffr AR%ffx
2012 Beginning of financial year 6,227,799 (20,979) (40,192) 2,673,671 8,840,299 2012FFHER%R
Dividend relating to 2011 paid® - - - (1,044562) (1,044562) RE2011ERFY
Total comprehensive income - - - (76,236) (76,236) FEMRGER
End of financial year 6,227,799 (20,979) (40,192) 1,552,873 7,719,501 20125 EREAE
2011 Beginning of financial year 6,227,799 (610) (40,192) (336,168) 5,850,829 2011 FHEARE
Dividend relating to 2010 paid - - - (909,992) (909,992)  REE2010F B F@
Purchase of treasury shares - (20,369) - - (20,369) BREEMH
Total comprehensive income - - - 3,919,831 3,919,831 FEHREER
End of financial year 6,227,799 (20,979) (40,192) 2,673,671 8,840,299 2011FEFLe4EE

(6]

@

©)

4)

1(d)(ii)

This represents amounts set aside for reserve fund and enterprise expansion fund in compliance with local laws in the PRC
where subsidiaries of the Group operate. The reserve fund can only be used, upon approval by the relevant authority, to offset
prior year's losses or to increase capital while the enterprise expansion fund can only be used to increase capital upon approval
by the relevant authority.

EXRRERFAAMEFERANER , AREFRBESNCERRESHIH. ARESRFESIFHERERSTHA
AMEHE-FRBRAIATHRE  MeXRRESAREARERNERATES.

Disposal of subsidiaries represents Jiangsu Yangchen Equipment and Materials Co., Ltd. and Wuxi Runyuan Technology
Microfinance Co., Ltd. disposed by the Group during 2012.

EER2012FHEMRF LB IHFBERVEFRLARESTEARNBRNEERERLA,

Capital injection by non-controlling interest represents incorporation of subsidiaries and capital injections by non-controlling
interests of Jiangsu Yangzijiang Offshore Engineering Co. Ltd (“YOECL”"), Jiangsu Huaxi Yangzi Real Estate Co., Ltd (“*JHYRE”),
and Jiangsu Zhuoran Yangzijiang Energy Equipment Co, Ltd (*JZYEE”) in 2012 respectively.

FERBRFEABRGE012FHAMR L FLAR-IHERSETEXRARLT  IHKERABE T INRRERAR L A FFEAR
RS R IFERRREIHS O ITEF ITRARAANKRE,

This represents the final dividend of 5.5 Singapore cents per ordinary share in respect of the financial year ended 31 December
2011. The Company paid the dividend on 31 May 2012.

201258318 , ARIRE2011 M B EESRS 52 FIEE S BRER S,

In 3Q2012, the Company’s subsidiary, CS Marine Technology Pte. Ltd.(“CMTPL”) declared dividend to its shareholders.
RMB13.24 million represents dividend paid to non-controlling interests, the company holds 60% of equity interest in CMTPL.

201268 =FF |, NFER60%M F/AT- CS Marine Technology Pte. Lid. Bl EBRRRERE | ARKE1324E TR R B IEIRAR AR
i i) =W

Details of any changes in the Company's share capital arising from rights issue, bonus issue, share
buy-backs, exercise of share options or warrants, conversion of other issues of equity securities,
issue of shares for cash or as consideration for acquisition or for any other purpose since the end of
the previous period reported on. State also the number of shares that may be issued on conversion of
all the outstanding convertibles as at the end of the current financial period reported on and as at the
end of the corresponding period of the immediately preceding financial year.

RABMMHRAR , ERART, RAIE, REEFER, TERFEFRIFTRAERRE OB EER,
ReME,. REBERAMENERFLARGEE. ARRHEFPERAR , REEAZRERER 2T
HRRY, TBRT2EARE  RAFEHFERRAR — A FERRATSERR 2R H.
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There were no other changes in Company’s share capital since 30 September 2012.

H20125F9A30 A ES AL ARSTRBEHMHEEH,

Number of Shares ('000) B &)
As at31 Dec 2012 As at30 September 2012
B1L20125F12A31H B 1201259 H30H
Shares may be issued on conversion - - HHEERNREH
Shares held as treasury shares 5,239 5,239 HERKRFEENRE
Issued shares excluding treasury shares 3,831,838 3,831,838 MRERBNERITRES

1(d)(iii) To show the total number of issued shares excluding treasury shares as at the end of the current
financial period and as at the end of the immediately preceding year.

KA RBRERBART2RRBEAR R - FERBLRER.

Number of Shares (‘000) BRE(1T)
As at 31 Dec 2012 As at 31 Dec 2011
#1L2012%12H31H #1:2011%¥12831H
Issued shares at the end of periods 3,837,077 3,837,077 HARMEBITRE
Treasury shares at the end of periods (5,239) (5,239) BIRFEEBRBRE
Net issued shares at the end of periods 3,831,838 3,831,838 HARBRITHRE

1(d)(iv) A statement showing all sales, transfers, disposal, cancellation and/or use of treasury shares
as at the end of the current financial period reported on.

RO EERT. BE, RO REEEMRZHRRERA.

Total number of treasury shares Sh:rl;r:?ggg)f RMB '000 EEi# A%
B EZE('000) ARETR
Balance as at 1 January 2012 5,239 20,979 20121 B1BRE
Repurchased during FY2012 - - 2012F E B R B
Treasury shares re-issued - - BRITERRBRE
Balance as at 31 December 2012 5,239 20,979 2012F12H31HRE
2. Whether the figures have been audited or reviewed and in accordance with which auditing standard or

practice.

G HBERREEBRFTEAEHEURAEER N,

The figures have not been audited or reviewed by the Company’s auditors.

A& B ERIRES M ERIKE.

3. Where the figures have been audited or reviewed, the auditors' report (including any
gualifications or emphasis of a matter).

BEAEARMAGZMBRRAHAERRAKARE2 Y (TEREXANATAR —HEEH).

Not applicable.
TEA.
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Whether the same accounting policies and methods of computation as in the issuer's most recently
audited annual financial statements have been applied.

WERTLARBEARSKINEESHMERc FEMBHREHFAMBECETBRRMGE B,

The accounting policy and methods of computation applied by the Group are consistent with those used
in its most recently audited financial statements, except for those as disclosed under paragraph 5.

BT XESHMBEENREN , AEBREAE20MF12A BREHTMERERMBHRERMER 2G5
BRRMF A ETFURE,

If there are any changes in the accounting policies and methods of computation, including any
required by an accounting standard, what has changed, as well as the reasons for, and the effect of,
the change.

FIRAC B BRI HFE2EENE  RERPSHENCER, WBEARTE,

On 1 January 2012, the Group adopted the new or amended FRS and Interpretations to FRS (“INT
FRS”) that are mandatory for application from that date. Changes to the Group’s accounting policies
have been made as required, in accordance with the transitional provisions in the respective FRS and
INT FRS.

2012F1 B HE , SERAB LR BEBANFIET A BRELEANRZE, FECRBRUBR
AR H R B E RS T HR H EE.

The adoption of these new or amended FRS and INT FRS did not result in substantial changes to the
accounting policies of the Group and the Company and had no material effect on the amounts reported
for the current or prior financial years.

BRALRFHET R B REENRRBAABEBR LN ANETRRELEEARE , AL EAYKF
ERE-MHRFENHFIBRENLE,

Earnings per ordinary share of the group for the current financial period reported on and the
corresponding period of the immediately preceding financial year, after deducting any provision for

preference dividends:- HIMEERBRZEMERBAREL T — S FERHBLERA.

The Group
FY 2012 FY 2011
Based on weighted average number of ordinary
(@) shares in issue (RMB cents) 93.45 103.68
EXEBREBEKARED/R)
Weighted average number of Ordinary shares 3.831.838.000 3 835,588,000
MEFIERBENRE ' ' ' ' ' '
On fully diluted basis (RMB cents)
93.45 103.68

) mEsSRRBARES/E)

Basic earnings per share is calculated by dividing the net profit attributable to equity holders of the Company by
the weighted average number of ordinary shares outstanding during the financial year.

EAXSREBHREAENAARFFRBRUREENEFDRBENRBEESH,

Diluted earnings per share is equal to basic earnings per share as at the years ended 31 December 2011 and
2012 as the Company has no potential dilutive ordinary shares.

HANFNEEERBRE , 20115 X2012F , RESRBH/ENELEREBLR.

10
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Net asset value (for the issuer and group) per ordinary share based on the total number of issued
shares excluding treasury shares of the issuer at the end of the (a) current financial period reported
on; and (b) immediately preceding financial year.

EERTLARARKERTIMMTEERB2SRFRE

The Group £ The Company &2
31/12/12 31/12/11 31/12/12 31/12/11

Net asset value per ordinary share based

on issued share capital excluding treasury

shares (RMB cents) 404.77 338.58 201.46 230.71
BRFEEARM /)

The Group’s and the Company’s net assets value per ordinary share as at 31 December 2012 and 31
December 2011 have been computed based on the share capital of 3,831,838,000 shares.
HHEEERATN2012F12A31HE2011F12A3IAZBRFEMRAZHRREENARE S
3,831,838,000 %,

A review of the performance of the group, to the extent necessary for a reasonable understanding of
the group's business. It must include a discussion of the following:

ERGEMEERRE  YAHEEEERXARGRS2TH  APLFATETHEA :

(@ any significant factors that affected the turnover, costs, and earnings of the group for the current
financial period reported on, including (where applicable) seasonal or cyclical factors; and

REHEREIRERREERRCEERNR , MIARRBR, RASFHUERBHERR,

(b) any material factors that affected the cash flow, working capital, assets or liabilities of the group
during the current financial period reported on.

REAERHFEAEMTERERASRE. EERS, RERABEFRR

Income statement review

BERRZBEARR

4Q 2012 vs. 4Q 2012(2012F HAFEH L2011 FHIZFE)

Shipbuilding Related Segment RMB,;(%ZOH % RMB;&)ZOH %
(ERHERNE) AR¥T T Bokt ARBT R Aokt
Turnover(S8& 4 A) 3,233,892 100% 4,937,456 100%
COGS($HERA) (2,455,136) -76% (3,641,515) -T4%
Margin(EF| ) 778,756 24% 1,295,941 26%
Investment Segment RMB,;%ZOH m RMB;()Q()Z()ll m
(BR¥H) AR¥TT Bk ARBTT Bk
Held-to-Maturity Investment(i$E Z 2| £ B EEIRE)

Turnover(Y& A) 223,785 100% 183,347 100%
Margin(ER ) 223,785 100% 183,347 100%
Micro Finance Business (‘NEERET)

Turnover( ) 105,622 100% 114,922 100%
Cost(F ) (20,063) -19% (15,148) -13%
Margin(EF| ) 85,559 81% 99,774 87%
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Revenue A

Comparing to 4Q2011, revenue contribution from the shipbuilding related segment decreased by 34.5%
to RMB3,234 million in 4Q2012. It was a result of the difficult business climate faced by ship operators
and the impact brought along by cessation of 4 shipbuilding contracts in 4Q2012 that affects the original
delivery schedule, the Group delivered 12 vessels in 4Q2012, lower than the same quarter in 2011.
Nonetheless, other shipbuilding related revenue such as ship demolishing, fabrication, design, trade of
ship supplies registered positive contributions, ship demolishing business alone contributed RMB138.1
million to the Group’s revenue in 4Q2012.

BEEFRAL , AFERFAEMEREBHIBATEI45%ZARE32.34E T , ERHRE R
EEMBNEE  UR2012FENFEER L TAEEMTERMEEREIMETE , 2012FEWFEER
MYBEBEEFEBMEEERTE , Lt 1288k, BEWL  HtEmkEEEFEwFm,. mT, &
TR MR B RS B E MO ; 2012FENEE |, ERFMEBINEMARYE1.381EBTZHA,

With the steady increase in investments in HTM financial assets, interest income derived from HTM
financial assets under investment segment increased from RMB183.3 million in 4Q2011 to RMB223.8
million in 4Q2012.

EREEHEEZINSREENSREBENRE, 20288 NFE , REXEXPRHERIHNEREEM
EENRERAREFEHHARK1.833FTERE2.238F T,

Operating cost &8 f 4~

Corresponding to lower revenues deriving from shipbuilding related segment, our cost of sales of RMB2,455
million for 4Q 2012 was also lower than that of RMB3,642 million recorded in 4Q 2011.

EEMMERABATEBES , 2012F EMEREMAT24 55BARE | HEREFRYN36.42BTAR.

The Group’s Micro Finance business incurred cost of RMB20 million in 4Q2012 as bank borrowings were
drawn down to fund the business.

20125 ENERE | EEMN/NEERERELE20008E A RBHEA | BR BRI 2 4A R RITE KA,
Gross Profit E ¥l

Apart from shipbuilding business, other ship related revenue such as ship demolishing, fabrication services,
trade of ship supplies generated lower margin compared to shipbuilding business in general. Despite
challenging operating environment, the Group’s shipbuilding related segment continued to register healthy
gross profit margins at 24.1% in 4Q2012, it due mainly to construction and delivery of shipbuilding contracts
secured prior to financial crisis which continued to contribute a significant portion of the overall margin.

BREM FB I E A B A BIEFM |, TR  MMREHERBERNREEEMERALRE, 8
EEERZRE , 20128 80E , KEEMERERFESENRNRIFE2A41%NREKT , EXERHR
BERXNVERMEHIZITNSEREASEREENE,

Profit generated by investment segment increased mainly due to the steady increase in investments made in
HTM financial assets.

HREEHFAEINSHEERERENRE , REXBRELENFBETIEMER,

Other income EfIRA

Other income, mainly represented by interest income from bank deposits and charter income for ship finance
leasing business, was increased by RMB36.0 million to RMB128.8 million in 4Q2012 primarily due to RMB
35.4 million registered as charter income for ship finance leasing business in 4Q2012.

AP EMBA T ESERITERNEMA KM EHEXBHESWA | B0 FENFEMLERTAR
¥E36007 EARM.288(8 T , ARIEEERN2012F ENEER SN MR EHEHSWAIMOBTARY,
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Other gains/(losses) - net EttFIZE/(B %) - FE

Net other gains, which comprises mainly foreign exchange related gains/ (loss) and impairment provision for
HTM investments, recorded a loss of RMB21.3 million in 4Q 2012 from loss of RMB107.4 million in 4Q 2011.
The recorded net loss of RMB21.3 million mainly due to additional of RMB99.2 million impairment provisions
made for HTM Investment at end of 2012. As at 31 December 2012, the provision is RMB 653.3 million.

HtA ST EQFENERRERURHEAEEIHeREEMENREERTR  E20MFENEEN
1.074ETBEMAL , 2028 FMEE , HARNBZFBREARKE21308T. BREIEFRNENHEEES
HemEEREER0ETARY , B1L2012F12A310 , FEZRIHNeMEEREERHLF6.533F
TAR®,

Expenses B f

Group’s administrative and finance expenses were up by RMB6.7 million due mainly to higher financing cost
recorded in 4Q 2012 compare to 4Q2011 in line with corresponding increase in borrowings.

EEEEHAE012EENEREFAHEL LA TE0BTARY, RETERARATER LERH
FLE | SRS R BRE L5,

Share of results of associated companies and a jointly controlled entity S35IE B /AT R L EE4IEE 28

It represents the share of results from the Group’s associated companies, Shanghai Henggao Ships Designing
Co., Ltd., Jiangsu Huagong Venture Capital Co., Ltd, Everbright Venture Capital Jiangyin Co. Ltd, Jiangsu
Hailan Marine Systems Technology Co., Ltd., Jiangnan Renhe New Energy Industrial Investment Centre
(Limited Partnership), MV TW Beijing Shipping Company Ltd, MV TW Jiangsu Shipping Company Ltd, MV TW
Manila Shipping Company Ltd and MV TW Hamburg Shipping Company Ltd, and jointly controlled entity YZJ
Offshore Engineering Pte Ltd.

RIBMBARRAEEHNERC BRI ECTREEFER AR LBESMMRTERAR IHEIRIXR
EERAT , AARBEREIRERLT , IHERMMERRABNEAERLT , IECHNHMERESE
®EHL (BRAEE ) , MV TW Beijing Shipping Company Ltd, MV TW Jiangsu Shipping Company Ltd, MV
TW Manila Shipping Company Ltd 1 MV TW Hamburg Shipping Company Ltd}% B 4| E8B 7 IETHE
RATZ 8%,

FY2012 vs. FY2011 (201258 H201145)

S\Zipbuilding Related Segment RMB'OC?(;HZ 7 RMB'O(?(;JH m
(ERARRRE) ArwTn | man| ARwTR | mon
Turnover(S8& W A) 13,487,258 100% 14,608,897 100%
COGS(SHEMA) (10,196,202)] -76%] (10,804,891)] -74%
Margin(E 7] ) 3,291,056 24% 3,804,006 26%
Investment Segment RMB'Ojglz m RMB'O(?(;)H m
(BRAH) ARSTR | 8ok | AR®TR | BSH
Held-to-Maturity Investment(F 8 Z 2SR EERE)

Turnover(IA) 1,096,331 100% 916,878 100%
Margin(E 7] ) 1,096,331 | 100% 916,878 84%
Micro Finance Business (MNEE F#75)

Turnover(IA) 215,503 100% 180,053 100%
Cost(F ) (31,370 -15% (38,242)] -21%
Margin(EF ) 184,133 85% 141,811 79%
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Revenue LA

The Group achieved revenue from shipbuilding related segment of RMB 13,487 million in FY2012, which was
RMB 1,122 million or 7.7% lower than that of FY2011. In 2012, 51 vessels were delivered according to
schedule as compared to 62 vessels delivered in 2011.

2012 BEE , EENEMBEERRAZER12957B T AR , E2011FEHL , BET7.7%511.22
EBARK, B2011ERTHIG2MEMA , 2012F E@E S FHZMA 751/

In 2012, ship demolishing business contributed sales revenue of RMB530.4 million, and other shipbuilding
related revenue contributed RMB1.09 billion.

2012%F | Hrin B A EMBERAS 304BTARY | it EMMEEARBERIIBA10.9RTARY,

Revenue derived from investment segment rose by 19.6% to RMB 1,312 million against 2011, primarily driven
by increased amount of investment in held-to-maturity financial assets and growth of Micro financing business.

REEBWAE201MFMLEERT19.6%E13.12BTARY | RIEZTEFRNEEE2012F 8N T HES
FIHEMEENREURNEREEBNE—TRE.

Profitability % F|

Operating cost decreased in tandem with the lower level of shipbuilding activities, corresponding to lower
revenue, Group’s gross profit for FY2012 was marginally lower than that of FY2011 by RMB291 million or 6%.

EERANBOTERAREMESNER , BRARKALHE  £E2012F 0 ERE2011F ML E
TH6%ZH2.91BARY,

With construction and delivery of shipbuilding contracts secured prior to financial crisis continued to contribute a
significant portion of the overall margin, Group’s Gross profit margin from shipbuilding related segment was
maintained at a healthy level at 24.4% in FY2012.

HREERXNEHEHINFTNSERMRASERBENR  SEEMMEBAXKHNERRE2012FD
RUEFFTE24.4% R ERKF,

Expenses EH

The Group’s administrative expenses maintained at similar level in 2012 as compared to 2011, while finance
cost increase from RMB124.7 million to RMB430.0 million as a result of higher borrowings in the year 2012 as
compared to 2011. The Group financed its working capital through SGD/USD denominated loan at a lower
cost. This enabled the Group to preserve its cash level in RMB to generate net interest income and enhance
shareholders’ value.

2012% | EENEBEBRHE20MER T, MPBEAH01MEN1.247TRTKEBRE4IBTIARYE £
ERHRNEEERELE LA, SEBERBERAFTE/ZSERFRECELESHIBARKES KT | UIER
FEBRARABRREE.

Corporate Income Tax %51

Group’s effective tax rate for FY2012 was 19.1%, the taxation charge of RMB 845.9 million was arrived at after
accounting for 5% withholding tax on Chinese subsidiaries’ distributable profit and average corporate tax of
13% of the Group with no material adjustments for under or over provision of taxation in respect of prior year.

012FEEMPNERREA19.1%, 8A49BARKNAFESREASFEHPEFLA TSR BEFTEN5%
FERFIBHR , UREB13%WFEFMERKE  EAFEIEYHI —SHEENRBRAREEAAE,

Group’s profit after tax for FY2012 of RMB 3,588 million was 10.5% lower than that of FY2011, which was in
tandem with the decrease in Group’s revenue.

BEEBBATER -, KE2012FREFFL2011FTH T 10.5%E35.88F AR,
Group’s net profit margin of 24.2% in FY2012 was slightly lower than that of FY2011.
EE2012F £ FFRRL2011FRE |, 524.2%.
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Statements of Financial Position Review

HEABRZREAER

Assets BE

In 2012, the Group’s total assets maintained at RMB 33.2 hillion while total liabilities reduced from RMB 20.0
billion to RMB16.9 billion, this was due mainly to the reduction in Due to customers for construction contracts
as the result of weakening outstanding order book over its corresponding period 2011.

2012%F, EEEEMIBEARYEINMET , BEtER , BEERARB200EB T THEE169ET , TEHARE
2011, EFITENTRERERIRENRESL T,

Long term other receivable represents finance lease receivables from the lease of 5 vessels that the Group
acquired in 3Q 2012 through its fully owned subsidiary — Yangzijiang Shipping Pte Ltd.

REHMEKA2012FE=ZEEEEBE FIHMERRL BB SR MM HEN RPEERER.

Investment in jointly controlled entities represents the Company’s 45% beneficiary interest in PPL Holdings Pte
Ltd and YZJ Offshore Engineering Pte Ltd respectively.

RESEDLEER N\ THHLFEESEE PPL Holdings Pte Ltd %18 7T T AR/ T &45% M

Investment in associated companies included the company’s new investment in vessel-owning companies
through its wholly-owned subsidiary with Doéhle (IOM) Ltd in 1Q2012. It also represents the company’s equity
interests in Shanghai Henggao Ships Designing Co., Ltd., Jiangsu Huagong Venture Capital Co., Ltd,
Everbright Venture Capital Jiangyin Co. Ltd, Jiangsu Hailan Marine Systems Technology Co., Ltd., and
Jiangnan Renhe New Energy Industrial Investment Centre (Limited Partnership).
REBBLRTIELATR012FE—FE |, BiB£E F/AFEEDohle (IOM) LidEER LY HREMAT ; K
kAR LBEEMMMRAARAR IHREIRAIXRERRARE , XRRIXRETIRERNA , T7EH
A ERRAERRERQNBARIECNFERFRERRES S (BREH ) HIRE,

Liabilities 18

A decrease in Due to customers for construction contracts and advances received on construction contracts
was the result of vessels being delivered and lesser downpayment received from new contracts secured as
compared to end of FY2011. Provision which represents warranties on completed and delivered vessels was
up by RMB 71 million was due to vessels being delivered during the reporting period.

B - FEHAARMEL  ERERTIRAVERRN TREIERHTRATENRM , MIAFTERIIN
BNRLEOIERTR. BRER , ITIXNAMMHERNREER , B TABX A , R T71008 T
ARHE,

Borrowings represented Group’s secured borrowing and unsecured borrowing of RMB7,390 million. The
increase in long term borrowing was the result of fund deployment strategy to further strengthen Group’s cash
position from current low cost borrowing climate.

BITENTEERARERRNERAHTIIMBEIARS, ENRPERREREENESTEHK , 1
AERNERAEENE— S BAEBNR AR

Long term other payable represents downpayment received from the charterer of 5 vessels that the Group
acquired in 3Q 2012 through its fully owned subsidiary — Yangzijiang Shipping Pte Ltd. The downpayment
accounted for 30% of total assets value.

R EMEMBREER2012FF=FTEEBE FLAE FIMEERL AWEBHNSEEFTIKENES |
FZEERMEENZ0%.

The increase in deferred income tax liabilities was mainly due to the 5% withholding tax accrual made to the
earning in from Chinese subsidiaries.

BEEREEEN LA  TBZRATRAYTEFL AT RABRENS% RIEMER.
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Derivative financial instruments £T4£ € RlE R E

This relates to the fair value of the outstanding plain vanilla forward currency contracts held for hedging, and
the mark to market variation for the outstanding orders denominated in EUR, which was recognized separately
as a EUR/CNY forward contracts in accordance with the Financial Reporting Standards.

TTESRMEESRIRIBEZBEHPHESONLIAEE , ARERSRATRIEER TN TEME (E
— & RBBF IR B ST E AR EE BRI RN EE ) .

Equity #3%

The change of “Total equity attributable to equity holders” to RMB15,510 million as at 31 December 2012 from
RMB12,974 million as at 31 December 2011 was mainly a result of profits earned during the reporting period.

201212 A31 A AR T EERRMVEZRM2011F12A31BR120.74B T ARBIER E155.10B T AR |
FERRTABHRE,

Statements of cash flows review

BanRRZRRER

Cash and cash equivalents decreased from RMB3,152 million to RMB2,087 million due mainly to Net cash
used in financing activities.

RENBSHNEDR2011FEMNI12BTARE THER2087ET , TERARRETH 2 FRERE,

Operating profit before working capital changes of RMB 5,623 million mainly consisted of profit generated
during 2012, net of non-cash items such as interest income, interest expenses, depreciation and amortization;

LEETRYNLENBTARKES6.23RT , TEQE2012FEEFE , HIHERESBEMRBRA ,
BER , FEX#E,

Increase in net working capital requirements (including restricted cash) of RMB3,784 million was primarily
attributable to the decrease in Due to customers for contract work of RMB 2,842 million, and the increase in
investment in financial assets, held-to-maturity of RMB 1,003 million.

ZEESHERMERN (2RBZRHEL ) 74RATARY  TERHREHEEART THRHERK28.42(
TARY  S#ENFEEIHNEMEERE10.03BTAR,

The net cash outflow from investing activities of RMB1,077.3 million was mainly attributable to increase in
capital expenditure in Xinfu Yard, and various acquisitions that took place in 2012 funded by cash.

BREFHFRESRE107T73BAARBEIRCEEEM BEEERR , UR2012FEHREWIE,

The Group’s total debt decreased to RMB7,390 million from RMB8,491 million was mainly on account
of repayment of borrowing during the year under review.

SENERBERAINBARKE TRER73.0BTARY | TERNA M BUF E A EIEAY £ 7R LR
CER SN

Cash levels stood at RMB2,087 million reflecting our conservative funding strategy to maintain a
healthy cash balance at all time for potential working capital needs from shipbuilding related activities.
The decrease in cash from financing activities by RMB1,827 million during 2012 was mainly related to
repayment of the secured and unsecured bank financing, overall liquidity remained strong as evidenced
by the current ratio of 1.86 as of 31 December 2012.

BERE2087F T BRETEERTHRERKUMESREKY , UEHEMEBEXRETNEEESTE
Ro 2012FMAED U ERH1827R AT T ERENEERER R BERRVRITER , BREERD UMK
AFRIFRT , 2012512831 BB LERFRIFE1 86 ENRERKF,
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10.

Our debt funding strategy focused on a diversified funding mix consisting of secured commercial bank
financing and unsecured financing. We seek to maintain a competitively priced funding profile which
ensures adequate capacity to fund capital investments and future growth.

SEEKREBRNENRRSOEFRARERRN S TURTHELAS. BRAIRREEERRED
HNESHE  URRARANEIXBERREFTRANRRNER,

Where a forecast, or a prospect statement, has been previously disclosed to shareholders, any
variance between it and the actual results.

ENHRRAGCUBERAARRSE , RERER2ZRRH,

Not applicable.
TEA

A commentary at the date of the announcement of the significant trends and competitive conditions of
the industry in which the group operates and any known factors or events that may affect the group in
the next reporting period and the next 12 months.

FitE EXEERABEBFRARNTR , RUEERNIRNFEEEHR -

The Group delivered 51 vessels in 2012 and out of those, 12 were delivered in 4Q2012. The Group had sold
all the vessels in connection to the cessations of 8 shipbuilding contracts in 2012. As at announcement date, 4
vessels out of the 8 were successfully delivered to new customers and the remaining 4 vessels are scheduled
to be delivered in 1H2013. Commercial shipbuilding industry is still in its down cycle and operating environment
continues to be difficult and challenging, and as a result of the situation, the Group has further announced to
cease 4 shipbuilding contracts with its customers recently. These cessations are for two 2,500 TEU container
ships and two 82,000DWT dry bulk carriers in which 40% deposits was collected for the two 2,500 TEU
container ships and 5% deposits was collected for the two 82,000DWT dry bulk carriers. The Group ceased
the above contracts in accordance to contractual terms and confiscated the corresponding deposits so as to
minimize operational risks. The construction work for two 82,000DWT dry bulk carriers have not started as the
further downpayment was not received in accordance to the contractual terms. In the meantime, the Group is
actively sourcing for indicative buyers for the two 2500TEU containerships.

20124 , SEEHAFASEMM , EP12BRAENZEERN. KFEZE2012FHEMKLENM  B&F
NER, HAMEERIRAEHER , ARG E2013F L¥FRMN. MATSIERMEXE , &8
REBRAXZFAIE SEZLSEHRRLESAIEMMEL , L4 AR 24 2,500TEVE B F 242
82,000DWTH Efn , HF2##2 500TEUE % B INE40% M ES |, T2#£82,000DWT B & fih t E U EN5% Y
E®, RARBERREL L FRFTE | WRWHENESIREIRERM, 2#£82,000DWT B & it A
RAKBHRZFETROBEARMERFARESE. BHEREEEREER2E2500TEUVEERSKED
-E

Despite bearish earnings outlook and intensified competition in the shipbuilding operations, the Group added

US$ 360 million worth of new orders to its order book to build additional four units of 10,000 TEU
containerships in January 2013.

BETSEERIRZ , EEMANE2013F1 ANEHEEEIETESH10,000TEUE EImEMmE
o

With the additions to the order book as mentioned above, the Group’s outstanding shipbuilding order book
stood at a total value of US$3.4 billion as at the announcement date, comprising of 64 vessels.

EERLARFTERDHE  BELEGR  KEFRITEEEAXES3MRET , HFtH4EMM,
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11.

In its bid to transform to an integrated marine group with diversified revenue streams, the Group is working on
progressing up the value chain to mitigate the impact from a sever shipping downturn, and some progress has
been made in upgrading ourselves into an integrated marine service provider:-

ABRLBESTHRARRNGESEEEE K SEEZS LBEXHUBBREXERNTE K SETE
REBEEENFTECRRM : -

I.  the Group has secured its maiden offshore order worth US$170 million for a Jackup Drilling Rig
in 2012 with an option for another similar rig;

2012%F , KEERIFHITEEBIAAXNEHTEE  BE17RAEXS ; KFTERF —EARR
SREY SEOH S 2R EHE

Il the Xinfu Yard has been put into production with effecting of the 4 new 10,000 TEU
containership orders from Seaspan recently;

FETEEARZ 10, O00TEUE BB #MFTEL NG , EEMBEERARE ;

1. incorporation of Jiangsu Zhuoran Yangzijiang Energy Equipment Co., Ltd with reputable
partner, who has a strong standing in the energy equipment manufacturing field to enhance the
non-shipbuilding-related steel fabrication capability of the Group, and

HEERFRBERERGANENEESEEIMBIDIHEABE T IHRRRFBERLT , -SSR
LR EEIFMAIRBA MM INTAES , &

\VA Incorporation of Jiangsu Huaxi Yangzi Real Estate Co., Ltd to involve in the land development
of the Group’s old yard after its current premises are vacated.

AMRITIHERE FEXERAE , 2EESTRESN L1,

The Group expects the shipping downturn cycle to continue into 2013 and it may stretch beyond 2013. The
Group remains focused on maximizing shareholders’ value through value creation. Progress in shipbuilding
and related segments may remain slow, but investment in held-to-maturity assets will allow the Group to
weather through the challenging times. Investment in held-to-maturity assets was made possible due to the
Group’s accumulation of reserves throughout the years. Such investments optimize the return of these
resources, thereby lifting the Group’s profitability. The Group will maintain the steady investment strategy and
continue to adopt a rigorous risk management approach in assessing and evaluating all investments.
EEETERAPRXGFEE2013 , EE2013F %, EEEFEFINBBEEAERALKRRE
BH. EMREBEXNERKEHENS K CEETBEBERBNUE  EEERERHMRESEEIH
TREENEDEREBEM T MKEANRE, HWERELEEHELCERNER  RMEALEENZF
e, ERBRFEBEIRERK A RARKNEREETENTEMERE.

The Board believes that challenges give rise to opportunities. The Board remains confident of the Group’s
financial performance for year 2013.

ESRAGHEEREYTF  YHEE013FHMBRATHE .

Dividend

&

(@ Current Financial Period Reported On
A B ER AR
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(b)

©

(d)

©)

Name of Dividend Ordinary Share Final Dividend (Proposed)
A& 78 EERERRR (REE)

Dividend Type Cash

A Be

Dividend Rate 5 Singapore cents per ordinary share
R F B-EBRSD

Tax rate Tax exempt (One-tier)

R 28 (—#&k)

Book Closure date  [to be announced in due course
Z1E8 F B RN

Payment Date to be announced in due course
AN A e RN

Corresponding Period of the Immediately Preceding Financial Year

FM e — |5t FE

Name of Dividend Ordinary Share Final Dividend
IRAE B B R R AT

Dividend Type Cash

IR AR Be

Dividend Rate 5.5 Singapore cents per ordinary share
B F F-EZBER559 M

Tax rate Tax exempt (One-tier)

wrE 28 (—#&)

Book Closure date

EIHBE A 5/22/2012

Payment Date

AR FISE 2 B 5/31/2012

Whether the dividend is before tax, net of tax or tax exempt

BFARHE , REIEHR

Tax exempt (One-tier).

28] (—#&)

Date payable
A

The payment of the recommended final tax exempt (one-tier) dividend of 5 Singapore cents per
share will be subjected to shareholders’ approval to be obtained at the coming Annual General
Meeting. The payment date will be announced in due course.

BENESRSOFENER (&) REBETARRAS LEIRRIESRL , HRAHES

T,

Books closure date

BEBFAH
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If no dividend has been declared (recommended), a statement to that effect.

EEBAREGRA , FRARLER.

Not applicable.
TEA

Segmented revenue and results for business or geographical segments (of the group) in the form
presented in the issuer's most recently audited annual financial statements, with comparative
information for the immediately preceding year

RREERACENFEMBRRLASRER I EN D TP |, W5 —S5HF E R M L8

(@)  Segment information HEER I

The segment information for the reportable segments is as follows:

All other

For the financial year ended 31  Shipbuilding Investments segments Total BIEE2012F12831
December 2012 . N =
B BR st a3t AMBER

RMB’000 RMB’000 RMB’000 RMB'000 AR¥F 7t
Revenue 12,653,385 1,615,263 530,444 14,799,092 WA
Inter-segment revenue 303,429 (303,429) - - ERPIALA
Revenue from third parties 12,956,814 1,311,834 530,444 14,799,092 REE=HWA
Segment result 3,155,999 975,676 (89,722) 4,041,953 WA
Total assets 18,230,186 12,530,714 1,716,828 32,477,728 ¥EMEE
Total liabilities 10,973,718 628,610 1,149,217 12,751,545 & Mki@5t

) . T All other
For the financial year ended 31  Shipbuilding  Investments Total BIEZE2011F12831
December 2011 segments ARBFEE
& i RE Hit a5t

RMB’000 RMB’000 RMB’000 RMB'000 AR¥F T
Revenues 14,306,094 1,399,734 - 15,705,828 WA
Inter-segment revenue 302,803 (302,803) - - TPMIABA
Revenue from third parties 14,608,897 1,096,931 - 15,705,828 KEE=FWA
Segment result 3,438,558 863,586 - 4,302,144 DEBWA
Total assets 17,905,759 15,489,960 - 33,395,719 BEE#&H
Total liabilities 14,900,726 2,784,482 - 17,685,208 & fiki@st
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A reconciliation of segment results to profit before tax is provided as follows:

Segment results for reportable segments
Other segment results

Other income

Other gains

Administrative expenses

Finance expense

Profit before tax

2012 2011
RMB'000 RMB'000 AR¥F T
4,131,675 4,302,144 LD D IEE
(89,722) - Hitp B o iiEE
257,423 150,067 EHAfnUg A
539,914 847,555 HthFlk
(323,056) (286,751) BEEER
(82,479) (14,534) BiI5EH
4,433,755 4,998,481 WRETER

Reportable segment’s assets and liabilities are reconciled to total assets and liabilities as follows:

Segment assets for reportable segments
Other segment assets
Unallocated:

Other receivables, prepayments and other assets

Deferred income tax assets

Segment liabilities for reportable segments
Other segment liabilities
Unallocated:

Income tax liabilities

Deferred income tax liabilities

Borrowings

(b)  Segment information #kits E

2012 2011
RMB'000  RMB'000 AR¥FR
30,760,901 33,395,719 A#HE D EHe P HEE
1,716,828 - HitpHMzoMEE
KOE
385,505 173,088 HftEEMKH, BRAREREMEE
339,064 170,197 EBHEFBREE
33,202,298 33,739,004
2012 2011
RMB’000 RMB'000 AR¥T T
11,602,328 17,685,208 AL H e o HEE
1,149,217 - HtrHzoHas
ROHE :
531,853 374,295 EEMRFIER
575,016 419,345 EEFTEREE
3,076,197 8,490,829 f&&k
16,934,611 26,969,677

The Group’s sales, based on the customers’ location, are mainly in countries such as Germany,
Canada, China, Canada and other European countries.

EENEE  FEFIESMERE. MEX. KERESE, HMDNER, MEXREEBMNER,

Year ended 31 December

2012

RMB’000

Germany 2,219,628
Canada 31,664
Other European countries 1,852,188
PRC & Taiwan 10,460,800
Other Asian countries 234,812
14,779,092

21

BLFE12A31HFE

2011
RMB’000 AR®BT R
2,845,397 =
- ngx
5,811,262 H BN B =R
6,301,869 AEE&AE
747,300 H b ZajM B =R

15,705,828
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14. In the review of performance, the factors leading to any material changes in contributions to
turnover and earnings by the business or geographical segments

FAEHEERBES BEBRARFREREARENARER

See Paragraph 8 above.

FRENESR,

15. A breakdown of sales #3584

2012 2011 | Change
RMB'000 RMB'000 | %
(a) Sales reported for first half year 7,623,908 | 6,785,499 12% (a) E¥XFEEHEWA
(b) Operating profit/loss after tax before (b) E¥EEMBRIEER
deducting minority interests reported for first | 1,886,183 | 1,915,810 -2% - .
half year IREOEF AT 2 IR B A
(c) Sales reported for second half year 7,175,184 | 8,920,329 -20% | (c) TEEEHEEWA
(d) Operating profit/loss after tax before (d) FREEMBRIELER
deducting minority interests reported for 1,701,674 | 2,094,582 -19% # e e
second half year REEFI AT 2 IR B AL
16. A breakdown of the total annual dividend (in dollar value) for the issuer’s latest full year and its
previous full year
BITATFERASHFNSFREEE ( UA#MWEH)
Latest Full Year Previous Full Year
AEE A—aFFE T
SGD’000 SGD ‘000
Ordinary 191,592 210,751 EER
Total 191,592 210,751 &5t

The Directors proposed a final exempt (one-tier) ordinary dividend of SGD 5 cents per ordinary share
amounting to a total of SGD 191,592,000 based on current 3,831,838,000 net issued shares as of 31
December 2012 for the shareholders’ approval at the forthcoming Annual General Meeting. These financial
statements do not reflect this dividend, which will be accounted for in shareholders' equity as an appropriation
of retained earnings in the financial year ending 31 December 2013.

ESERBMBFRER (—&) ZERKF , BRSDHE , BLEE2012512A31HFRTRE
3,831,838,000 & BMFHE , HFH B AAFI191,592,0008 7T , ZMRRFISENKBRNFERRAE L
BRBRAAE, AUBHRABRRBBRE  SRFEAEFRENERARREGZ20135F12A31H

MREENRRERP

22 February 2013




17.

18.

Interested Person Transactions

BRAXZ

The Company does not obtain a shareholders’ mandate for interested person transaction.

NAABEMEARAR S RREE,

Disclosure of person occupying a managerial position in the issuer or any of its principal
subsidiaries who is arelative of a director or chief executive officer or substantial shareholder

of the issuer pursuant to Rule 704(13).

HELAEES, BTRRNEIERR AWM EL ARA T EFARREEERN

Family relationship with
Name Age | any director and/or
substantial shareholder

Current position and duties,
and the year the position was
held

Details of
changes in duties
and position
held, if any,
during the year

Mr. Ren Letian is the son of
Mr. Ren Yuanlin, the
Executive Chairman and
Director of the Company.
Mr Ren Yuanlin is also a
substantial shareholder of

] the Company.
Ren Letian
31

ERR FRRELEREBYTERE
FETMEENEF , ETH
SERBLEATNEER
%,

Assistant to General Manager of
the Group

He is in charge of the daily
operations of Jiangsu Yangzi
Xinfu Shipbuilding Co., Ltd.

He was appointed the current
position in February 2012.

FRREERTETECEY
B AEEEIKETEEEM
BRATIN BEER,
F@R2012F2 A £,

N.A.

On behalf of the Board of Directors
ERRLFEER

Ren Yuanlin {E7THk
Executive Chairman 117X &

23

Yu Kebing F 3k
Non-Executive Director IEHITESE

22 February 2013




