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1. RECLASSIFICATION TO THE UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2012

BIEE 2012 fF 12 A 31 BRBEFAERZSHRASRARESE

The Board of Directors of Yangzijiang Shipbuilding (Holdings) Ltd (the “Company”) and together with
its subsidiaries (the “Group”) refers to the unaudited full year financial statement announcement for
the financial year ended 31 December 2012 (“FY2012”) released by the Company on 22 February
2013.

BFIMmE (2K ) BRARE (UTER ‘A7 BT ) EERAENBTLAR , MATRN 2013
F2A 22 HRMMBE2012F 12 A 31 BN ARSI ER 2L FEBELNE.

Pursuant to Rule 704(6) of the Listing Manual of the SGX-ST, the Board wishes to highlight certain
reclassifications to the unaudited consolidated statement of cash flows for FY2012, following the
finalisation of the audit. The clarification of the aforesaid reclassification is set out in Appendix A of
this announcement.

IRFIE L FMRAE 704 (6) R, BB TENTH , EBRFER 2012 YBFERKS
FHEERCEHRERERBHELI BEUATRA, LRESEIIRRELEHE A

The reclassifications do not have any impact on the Group's results for FY2012.
EHEYHER 2012 BEFELBLEHE,

2. RESPONSE TO QUERY BY SGX-ST ON CLARIFICATION ON LISTING RULE 1207 (10)
IN ANNUAL REPORT 2012

R 2012 FEREEFINNREXZFHAERLTSFR 1207(10)A M

The Board of Directors (the “Board”) of Yangzijiang Shipbuilding (Holdings) Ltd. (the “Company”)
wishes to respond to a query raised by the Singapore Exchange Securities Trading Limited (“SGX-
ST”) in its email of 4 April 2013 in relation to Listing Rule 1207 (10) in the Company’s Annual Report
for the financial year ended 31 December 2012 (“Annual Report 2012”).

EEREARBETIMKRERBRATDATEHE RF") , RATBILE2012F12A31H2011FFH
( ATEB2012FF®| ) , DEFIKIBARZA ( LA TEB R ) R2013F4H4BEHHEEA
L H<FRI1207(10) 2/ .

SGX-ST’s Query:
WRPZAE
Page 33 of the Annual Report states that, “Based on the work performed by the Internal Audit Team

and external auditors, the Group’s framework of management controls, the annual reviews performed
by the management, the Board, with the concurrence of the AC and the Internal Audit Team, believes
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that in the absence of any evidence to the contrary, the Company’s system of internal controls
(including operational, financial, compliance and risk management system) are adequate for the
Group’s business operations and providing reasonable assurance of the integrity and effectiveness of
the Company in safeguarding its assets and shareholders’ value”. Please note that the aforesaid
confirmation for Rule 1207(10) of the Listing Manual should be in a clear and unequivocal manner. As
such, word such as, “believes that” is not acceptable. Please revise the confirmation.

NFFHE 33 AFRY  EETZEENANRKERN—HERT , EFSRH , ERHRBER
MBI T2 T, SEERZEFCERREEEERCFEOR , AYEFMAREEE , 27
ZAMEFRR (BEEE. UK. SHARABREERR) ﬁ%m%ﬁsLﬂgﬂﬁﬁ  WARHESL
AMEREENRREECTBENARMRESERRE, " FER, LHFR 1207(10)ER £R
EASRWHERcRAER, Bt , FAFARMNFEA EFIHEZ, FERLRRIE,

Company’s Response:
NAEE :

Refer to the information in page 33 of the Annual Report on Internal Controls, the Company wishes to
revise the confirmation as follows:

MEERSEE B3 EPHEAABEHNES , 2FBRAWT

“Pursuant to Rule 1207(10) of the SGX-ST Listing Rules, the Board, with the concurrence of the AC
and the Internal Audit Team, opined that the Company’s system of internal controls (including
operational, financial, compliance and risk management system) are adequate for the Group’s
business operations and providing reasonable assurance of the integrity and effectiveness of the
Company in safeguarding its assets and shareholders’ value based on the work performed by the
Internal Audit Team and external auditors, the Group’s framework of management controls, the
annual reviews performed by the management.”

“RIBF AT L FM 1207(10) , EEFZESENARBEKERN —REET , ULESZSNAES
ENRBEZERKMABETARTZIHE, SEEERHZERREERERZFELRE , ARZA
MEFER (2EEE. MK SARAREERR ) REENEEEERAEE , XARERL A
FHEENRREECZBMNARMRMASERRE, ”

BY ORDER OF THE BOARD
EARNEES

Ren Yuanlin/4E 7Tk
Executive Chairman /84T X &
10 April 2013/2013 F£4H10H



CONSOLIDATED STATEMENT OF CASH FLOWS &5 &i s

Cash flows from operating activities
BEEHZHERE

Net profit 4438 2%

Adjustments for FHFEIEH :
- Income tax expenses JIT#344 & 1]
- Depreciation on property, plant and
equipment [# & & 7 47 % & H
- Amortisation of lease prepayments
HESH #H — TAATHL S
- Amortisation of intangible assets
S # - T E
- Interest expenses F| & &
- Fair value change on financial assets
SR A RHER 2R
- Provision of impairment loss for financial
assets, held-to-maturity
R 28 3 3 < b 2 VR AE YE A
- Share of profit of associated companies and
a jointly controlled corporation
AOA IR 23w B 3[R ) B B AR A
- Impairment loss of loan to associate
o M 2 ) B B HE A
- Impairment loss on property, plant and
equipment [# & & FE JRIRIR K
- Impairment loss for a jointly controlled
corporation & & & /v wl R AE HE
- Inventory net realisable value write down
PR TR SN e G
- Others HAih

Change in working capital, net of effects from
acquisition and disposal of subsidiaries
B G )
- Inventories £ &
- Construction contract balances
e TR EUSUAT K
- Trade and other receivables
JEE AT R Al I AT K
- Trade and other payables
JEEAST R 9 oAt JEE A 3K
- Held-to-maturity financial assets
R 23R E
- Provisions H:Ath ¥ ff
- Restricted cash 32 i 5 4>
Cash generated from operations
BREH ISR
Interest paid F| & & H 3 H
Income tax paid A5 & H % H
Net cash provided by operating activities

BREGZFEBRERA

The Group / £H

Audited Unaudited
RBE REEN
2012 2012
RMB’000 RMB’000

AR¥AIT AR

3,587,857

845,898

240,525
11,558

93

435,537
(35,168)

(317)

18,751

50,538

15,189

3,587,857

845,898

240,526
11,558

93

435,537
(42,546)

238,546
(317)

18,751

50,538
15,189

225,838
(4,179)

5,170,461 5,623,289

669,067

443,229

(2,841,919) (2,841,919)

121,588
863,670

(903,550)

71,056
22,849

(6,432)
863,670

(1,002,520)

71,056
22,849

3,173,222 3,173,222

(435,537)  (435,537)
(898,670)  (898,670)
1,839,015 1,839,015

APPENDIX A/Fft8% A

Variance Notes
=R P
(1) A
7,378 B
(238,546) C
(225,838) D
4,179 E
225,838 D
128,020 F
98,970 G



APPENDIX A (continued)/Ht#% A (&)

The Group / £H
Audited Unaudited
R REEN

2012 2012 Variance Notes
RMB’000 RMB’000 =R AR

AREHT AR T
Cash flows from investing activities #&i&FEIZ HERE
Proceeds from sales of property, plant and
equipment Jiz 43 [f 1€ & & (H K
Purchase of property, plant and equipment

6,654 43,102 (36,448) H

(752,384) (1,081,469) 329,085  H

M B [ e
Acquisition of lease prepayments TE{} il 4 (292,637) - (292,637)
Disposal of subsidiaries J& %1 /A #] 17,240 17,240 -

Dividend received from a jointly controlled entity

. 15,1 -
e 1 3 R AR >189 15,189
Return of capital by an associated company 22 797 . 99797 |

Wi J A w) A AR T

Incorporation / Acquisition of associated companies
HU A BT 1 A 7]

Net cash used in investing activities

(8,858) (71,389) 62,531 |

(992,069) (1,077,327)

BREEHZFHESRH

Cash flows from financing activities FIZFHZ HERE

Proceeds from borrowings & i i i T8 8,979,335 8,979,335 -
Repayments of borrowings 1&i# i K IH (10,079,695) (10,079,695) -
Dividends paid to equity holders 324 & # — i (1,044,562) (1,057,800) 13,238 J

Dividends paid to non-controlling interests
SCATIBCA — AR A i

Capital injection by non-controlling interest
Az HE 2 T 4 1Y

Net cash used in financing activities

RIEEEIZ B RERA

(13,238) - (13,238) J

245,508 330,766 (85,258) I

(1,912,652) (1,827,394)

Net decrease in cash and cash equivalents
Re XK EReEFHD
Cash and cash equivalents at the beginning of
financial year %I 4 I 498 L4 R %EH 3152365 3,152,365 -
Cash and cash equivalents at the end of financial
2,086,659 2,086,659
year HIRF &R AEFEMRAE

(1,065,706)  (1,065,706)




APPENDIX A (continued)/fi$% A (&)

Notes F+%E:

The adjustment to the unaudited consolidated statement cash flows was due to:
REEZ G HIRERER TR T

Consolidated Statement of Cash Flows &R &ERER

A

- Difference due to rounding off
72 B i Bk

- The difference was due to adjustment made for fair value gain recognised on
financial assets at fair value through profit or loss.

ZE BRI Al A RN 2 2

- The reclassification was to show amount for "Provision of impairment loss for
financial assets, held-to-maturity" within "Changes in working capital, net of effects
from acquisition and disposal of subsidiaries - Trade and other receivables".
HOPRR “REE R3S R EREYEM T R R EE S E)IE N BRI ACH
fb EWCGR”

- The reclassification was to show amount for "Inventory net realizable value write
down” within "Changes in working capital, net of effects from acquisition and disposal
of subsidiaries - Inventories".

HOE PR AR E CRERSFEIA N R .

- This amount was reclassified to be reflected under "Changes in working capital, net
of effects from acquisition and disposal of subsidiaries - Trade and other
receivables".

WEEE NS “CBIEESBEIIE T BRI H A TG .
- The difference was due to: 2= 5 2R JE7A

(1) A reclassification of impairment loss recognised on loans to non-related parties to
be reflected under "Changes in working capital, net of effects from acquisition
and disposal of subsidiaries - Trade and other receivables” to better reflect its
nature and,

5 =07 B AE Y B . BT A IH T ORI AT G
PASEAFREIRILACE, A

(2) Reclassification of "Others" balances in Note E.

FEREE 2 “HAh” TETNEREHEE .
- The difference was due to: = F 3R A

(1) A reclassification of impairment loss recognised on loans to non-related parties to
be reflected under "Changes in working capital, net of effects from acquisition
and disposal of subsidiaries - Trade and other receivables" to better reflect its
nature
LA =T B BE Y E R B E S SRR B TR T USRS A R
A7 AR A S

(2) Reclassification of "Provision of impairment loss for financial assets, held-to-
maturity" within "Changes in working capital, net of effects from acquisition and
disposal of subsidiaries - Trade and other receivables"; and



o FFAT 2 2 e Rl R T O A B R S ) IR B OIR AR K S
R A

(3) Adjustment made for fair value gain recognised on financial assets at fair value
through profit or loss.
BRI A PR R P

- The reclassification was made to show the following separately:
HIPLL D BIFIZR LN IEE |

(1) Purchase of property, plant and equipment
Fi L ]

(2) Acquisition of lease prepayments
TAAT A

- The reclassification was made to show the following separately:
HP L RIFIZR LN IEE |

(1) Return of capital by associated company

it A B A i

(2) Reflect incorporation / acquisition of associated companies net of non-cash
adjustment for interest in subsidiary held through an associated company.

ST MU B 2 7] (NI I B & R R S T F L AR B ) .

- The reclassification was made to show the following separately:
PP RIFIR LN IEE |

(1) Dividends paid to equity holders
SUATIBEA — IR

(2) Dividends paid to non-controlling interests

SEASH B — R4 i B



