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YANGZIJIANG SHIPBUILDING (HOLDINGS) LTD.
(Company Registration No. 2005176362)
(Incorporated in the Republic of Singapore on 21 December

UNAUDITED FINANCIAL STATEMENT AND DIVIDEND ANNOUNCEMENT FOR THE FIRST
QUARTER ENDED 31 MARCH 2013

BZE2013F03H31HIEZ KRR ST EZF B2 F— M BRR LR A &5 &R

PART I -

BFE, BLEREGEE

INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Q1, Q2 & Q3),
HALF-YEAR AND FULL YEAR RESULTS

BAGZEN

1(a)(i) An income statement (for the group) together with a comparative statement for the

corresponding period of the immediately preceding financial year.

SRR RS AT — & R E B R ] H R R AR

Revenue
Cost of sales
Gross profit

Other income
Other gains, net

Expenses

- Administrative

- Finance

Share of results of associated companies

and jointly controlled entity”
Profit before income tax
Income tax expense

Net profit

Attributable to:

Equity holders of the Company
Non-controlling interests

The Group £8
1st Quarter 25 —2%
1Q2013 % of 1Q2012 +1(-) %
RMB’000 Revenue RMB’000 Variance
AR ELLON NG
75 Aot i Bt

2,866,624 100%

_(1,832,851) 4%

1,033,773 36%

73,263 3%
56,861 2%

(83,013) -3%
(91,012) -3%

(1,833) -0.06%

__ 988,039 34%
(278,718) -10%

709,321 25%

717,173 25%
(7,852) -0.3%

709,321

3,686,262 -22%

(2,467,727) -26%

1,218,535 -15%

65,566 12%
205,208 -72%

(104,009) -20%
(120,992) -25%

(1,357) 35%

1,262,951 -22%
(239,709) 16%

1,023,242 -31%

1,017,693 -30%
5,549 n.m.

1,023,242

38 G
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BB T

oAb
HoAd R — B4
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i
-HA

ARTIEE 2~ 7 K

Fobl B 2 05"
AR
AR
PRI
KIEFIEER

B AR R
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# Share of results of associated companies and jointly controlled entity is after tax and non-controlling interests.

© BRSNS AT IR P SRR AR TR B R RS

n.m. denotes not meaningful.
nm. FRRAEE
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1(a)(ii) Profit after taxation is arrived at:

BRI 2

After charging:

Depreciation and amortization

Finance costs - Interest on borrowings
Loss from disposal of fixed assets

After crediting:

Interest income
Foreign exchange related gains, net
Subsidy income

The Groupf£ @

1st Quarter £—=

1Q 2013
RMB’000

1Q 2012
RMB’000

AR AREHTT

76,260
91,012
3,377

61,203
52,954
3,907

65,963
120,992

65,566
191,534
13,675

+1(-) %
Variance
%

16%
-25%
n.m.

-1%
-12%
-711%

I

s S
WMHEH - ERFE
& 2 R
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FEN

FE SUARR S — A
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1(b)(i) A statement of financial position (for the issuer and group), together with a comparative
statement as at the end of the immediately preceding financial year.

AT S

ASSETS

Current assets

Cash and cash equivalents

Restricted cash

Derivative financial instruments

Financial assets, available-for-sale

Financial assets, held-to-maturity

Trade and other receivables

Inventories

Due from customers for construction contracts

Non-current assets

Financial assets, held-to-maturity
Derivative financial instruments
Trade and other receivables

Lease prepayments

Investment in subsidiaries
Investment in jointly-controlled entity
Investment in associated companies
Property, plant and equipment
Intangible assets

Deferred income tax assets

Total assets

LIABILITIES

Current liabilities

Derivative financial instruments

Trade and other payable

Due to customers for construction contracts
Advances received on construction contracts
Borrowings

Provisions

Current income tax liabilities

Non-current liabilities
Derivative financial instruments
Borrowings

Trade and other payables
Deferred income tax liabilities

Total liabilities

NET ASSETS

EQUITY

Capital and reserves attributable to
equity holders of the Company

Share capital

Treasury shares

Other reserves

Retained earnings

Non-controlling interests
Total equity

ZRERER, HiT—gsHEE RN BER

The Group%EH The CompanyA
As at As at As at As at
31 Mar 2013 31 Dec 2012 31 Mar 2013 31 Dec 2012
RMB’000 RMB’000 RMB’000 RMB’000
HZE20134 HE20124F HE20134F HE20124F
3H31H 12H31H 3A31H 12H31H
AR AR ANREATT NREATTT
2,904,688 2,086,659 72,475 114,275
5,199,113 4,170,767 - -
2,380 70,046 2,380 70,046
15,300 15,300 - -
7,231,777 7,486,810 - -
6,510,535 5,814,202 5,680,395 6,009,277

368,647 984,935 -

717,367 1,013,150 - -
22,949,807 21,641,869 5,755,250 6,193,598

4,394,900 3,889,900 -
88,921 - 88,920
1,326,746 1,326,965 -
1,162,217 1,167,153 - -

- - 5,704,582 5,614,582
272,018 272,018 272,018 272,018
275,675 288,397 94,113 94,113

4,300,006 4,276,704 63 63

239 228 -

361,990 339,064 - -
12,182,712 11,560,429 6,159,696 5,980,776
35,132,519 33,202,298 11,914,946 12,174,374

92,957 89,899 2,260 3,705
2,583,107 3,218,657 308,804 625,893
3,459,500 3,326,185 -

641,535 534,949 - -

4,710,548 3,472,281 2,086,758 2,086,758

762,628 726,700 - -

483,555 531,852 221,893 216,624
12,733,830 11,900,523 2,619,715 2,932,980

5,973 7,283 5,973 7,283
4,220,495 3,918,188 989,438 989,438
556,983 533,601 - -

659,674 575,016 525,172 525,172

5,443,125 5,034,088 1,520,583 1,521,893
18,176,955 16,934,611 4,140,298 4,454,873
16,955,564 16,267,687 7,774,648 7,719,501
6,354,096 6,263,016 6,318,879 6,227,799

(20,979) (20,979) (20,979) (20,979)
(1,010,843) (1,102,810) (40,192) (40,192)
11,015,895 10,370,964 1,516,940 1,552,873
16,338,169 15,510,191 7,774,648 7,719,501

617,395 757,496 - -
16,955,564 16,267,687 7,774,648 7,719,501
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1(b)(ii)) Aggregate amount of group's borrowings and debt securities.

R AR B IR Z BERRER

Amount repayable in one year or less, or on demand

—4E N B[R 2 3KIH
As at 31 March 2013 As at 31 December 2012

#IEE 201335310 B IEZE20124£12H31H
Secured Unsecured Secured Unsecured
HHRM LR HIEHRM AR
RMB’000 RMB’000 RMB’000 RMB’000
ANREMFT  AR¥FT AR¥EMFT AR
4,710,548 - 3,361,063 111,218

Amount repayable after one year

—E % BB R
As at 31 March 2013 As at 31 December 2012
BIEE20134E3H31H BIEE20124E12H31H
Secured Unsecured Secured Unsecured
FIERE TEFELRI) AR TLAELRIY
RMB’000 RMB’000 RMB’000 RMB’000
ANREA 7T ANREATT AR 7T ANREA 7T
2,829,145 1,391,350 2,356,250 1,561,938

Details of any collateral

TR it 2 B AR B
The borrowings from the bank are secured by certain restricted cash, standby letters of

credit, corporate guarantees and shares of the Company held by its ultimate shareholders.
SRATAE K LA — 8 SR BRI B e, HEORME RS, R SEHE IR MR IR R L IR SR Bt IR
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1(c) A statement of cash flows (for the group), together with a comparative statement for the
corresponding period of the immediately preceding financial year.

KER SR BRI —gsHEE R HRER.

Cash flows from operating activities
Net profit
Adjustments for:
- Income tax expenses
- Depreciation on property, plant and equipment
- Amortisation of lease prepayments
- Amortisation of intangible assets
- Interest expenses
- Fair value change on financial assets and derivative financial instruments
- Loss from disposal of fixed assets
- Gain from disposal of subsidiaries
- Share of results of associated
companies and a jointly-controlled corporation
- Others

Change in working capital, net of effects from
acquisition and disposal of subsidiaries

- Inventories

- Construction contract balances

- Trade and other receivables

- Trade and other payables

- Financial assets, held-to-maturity

- Provisions

- Restricted cash

Cash (used in) / generated from operations
Interest paid

Income tax paid

Net cash (used in) /provided by operating activities

Cash flows from investing activities

Purchase of property, plant and equipment

Incorporation / acquisition of a subsidiary, net of cash acquired
Incorporation / acquisition of a jointly-controlled corporation
Acquisition of lease prepayments

Capital injection in an associated company

Net cash outflow from sales of investment in subsidiaries

Net cash used in investing activities

Cash flows from financing activities
Proceeds from issuance of warrants
Proceeds from borrowings

Repayments of borrowings

Net cash provided by financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of period
Cash and cash equivalents at the end of period

The Group £H
1st Quarter B
1Q 2013 1Q 2012
RMB '000 RMB '000 A R#&AF7T
BEREIZIISHE
709,321 1,023,242 AHIFF
FHEEIEH
278,718 239,709 -FifSHEH
71,309 57,855 -[E e & ETE &H
4,936 8,070 —HSH B Fl — A FIFE
15 38 M EH — A E
91,012 120,992 —#IEEH
(19,507) (199,840) it AT = i A A 280
3,377 - —HEBREE R IR
- (1,869) -HET AR ZIEL
- R A m) B Ik Rl
1,833 1,357 HHERRE R
833 - —FL (R ) G R e
1,141,847 1,249,554
BEG )

616,288 425,280 -fi&

535,684 27,351 -fFiE T IRERER
(693,304) 17,637 - JESHRAR S HoAt Bk
(614,171) 150,089 - IR KA T 3K
(249,968) 568,240 - #HZBNEEEA E

35,928 76,974 - HAdhyEf
(1,028,346) (1,874,277) - Z[R#1IR4
(256,042) 640,748 ZEFHZ BN

(34,603) (35,432) FIE & H
(264,383) (197,880) Frfdft &S
(555,028) 407,436 BERFZFBE W) /RN

REFHZHRERE
(97,472) (35,762) [ E [ 4
(104,717) 17,018 mfgrAH, BREANHE
- (8,509) i $ [l 5 il gr 4t
(21,295) Fy 45+ T4
() BB AR
- (1,204) e 1A F R HE E K
(202,189) (49,755) H BB FHERH
RREEZBEHE
91,080 - RERS AT
1,975,423 1,911,171 B 2208
(491,257) (635,497) {8 &R
1,575,246 1,275,674 & TEEIZ I HETRA

818,029 1,633,355 4 K & Bl 405 1 n By
2,086,659 3,152,365 MY & K& E Bl 4 6
2,904,688 4,785,720 MR B & K4 E R &
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1(d)(i)(a) A statement of comprehensive income (for the group) together with a comparative statement for
the corresponding period of the immediately preceding financial year.

EEAR SRR — &R R LB R

The Group %8
1st Quarter 3 —2Z=

1Q 2013 1Q 2012
RMB’000 RMB’000
NG INH:
78 78

Net Profit 709,321 1,023,242 A HEF
Other comprehensive income - - HibszEEH
Total comprehensive income, net of tax 709,321 1,023,242 MBI fhis A F)
Total comprehensive income attributable to: HWGAHBRER
Equity holders of the Company 717,173 1,017,693 BEAE R
Non-controlling interests (7,852) 5,549 R4 M Mt SR A

1(d)(i)(b) A statement (for the issuer and group) showing either (i) all changes in equity or (ii) changes in
equity other than those arising from capitalization issues and distributions to shareholders,
together with a comparative statement for the corresponding period of the immediately preceding
financial year.
(BITARER BxR (D) AERNSEHR (1) BREXMUBITHNRBRRSROEREE), UK
BERT— & RHEE R R LB AR

THE GROUP
£H
Attributable to equity holders of the Group
BRAESEEBR

Share Treasury Other Retained Non-controlling Total

capital shares reserves earnings Total interest equity

A BRI Hihetg  REEMK &t D EURE LT

RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARBFT AR¥fFfr AR®fFR AR®BfR AR%¥fFx AR AR¥MR

Balance at 1 January 2013 6,263,016 (20,979) (1,102,810) 10,370,964 15,510,191 757,496 16,267,687 201341 H 1 HER%HE
Transfer between equity® - - 72,242 (72,242) - - - RAHAbep©
Warrants issue® 100,188 - - - 100,188 - 100,188 fzz g/
Warrants issue expenses® (9,108) - - - (9,108) - (9,108) fEzmat(r 2
Acquisition of minority interest® - - 19,725 - 19,725 (132,249) (112,524) s/ b g
Total comprehensive income - - - 717,173 717,173 (7,852) 709,321 FELEEIRZ
Balance at 31 March 2013 6,354,096 (20,979) (1,010,843) 11,015,895 16,338,169 617,395 16,955,564 201343 A 31 H %R
Balance at 1 January 2012 6,263,016 (20,979) (1,580,614) 8,312,583 12,974,006 742,650 13,716,656 20124F1H1H %8
Transfer between equity™” - - 113,195 (113,195) - - - AL v
Incorporation of a subsidiary - - - - - 17,018 17,018 A rfAT]
Disposal of a subsidiary - - - - - (3,075) (3,075) HETAH
Total comprehensive income - - - 1,017,693 1,017,693 5,549 1,023,242 FJFEEEIE%
Balance at 31 March 2012 6,263,016 (20,979)  (1,467,419) 9,217,081 13,991,699 762,142 14,753,841 201243 H 31 H&x%H
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THE COMPANY &AAF]

Attributable to equity holders of the Company

BRAAFBR
Share Treasury Other Retained Total
capital shares reserves earnings equity

BeAs RS Rl — REHES st
RMB'000 ~ RMB'000  RMB'000  RMB'000  RMB'000
AREATG  ARWATG ARMFT AR AR

Balance at 1 January 2013 6,227,799 (20,979) (40,192) 1,552,873 7,719,501 20134E1H1H&HE
Warrants issue® 100,188 - - - 100,188 fiEzg AT
Warrants issue expenses® (9,108) - - - (9.108)  fiEan sy 2
Total comprehensive income - - - (35,933) (35,933) ARG HM
Balance at 31 March 2013 6,318,879 (20,979) (40,192) 1,516,940 7,774,648  20134E3H31H R
Balance at 1 January 2012 6,227,799 (20,979) (40,192) 2,673,671 8,840,299 201241 H1H#4%HE
Total comprehensive income - - - (70,851) (70,851) sEF&EEHEM
Balance at 31 March 2012 6,227,799 (20,979) (40,192) 2,602,820 8,769,448 201243 H31 H %A

(€0

@

(©)

1(d)(ii)

This represents amounts set aside for reserve fund and enterprise expansion fund in compliance with local laws in the PRC
where subsidiaries of the Group operate. The reserve fund can only be used, upon approval by the relevant authority, to offset
prior year’s losses or to increase capital while the enterprise expansion fund can only be used to increase capital upon approval
by the relevant authority.

BRAEM T AR AT BN, A BEMAERSMOIERRESSH. MEES R AR M R E)
AL, FHCASHEAS b — SRR RN TIG %, e Rk & R ne e B R e ) T .

This represents the proceeds of RMB100.19 million (equivalent to approximately S$18.15 million) received in 1Q2013 from
issue of 330,000,000 warrants at an issue price of RMB0.3072 (S$0.0605) for each warrant, with each warrant carrying the right
to subscribe for one (1) new share in the capital of the company at the price of RMB7.617 for each new share.
BRRHERAR2013F 5 — LA AL A0, 307270 (T ndi #60. 060570) 1 3647 TC 330, 000, 000 HLATAERE, 4 LA
AREUATRER I AN RIS T. 61702 LI A R, ATl S8R A LR 198 e AR (BT, 8158 ) fEwe S51T st .

In 1Q2013, the Company through its wholly-owned subsidiary, Jiangsu New Yangzi Shipbuilding Co., Ltd, acquired an
additional 20% of the equity interest in Jiangsu Yangzi Xinfu Shipbuilding Co., Ltd (“Xinfu Yard”).

20135E 5 —FE, AFEWLEE T AR -TLHE i TEMARAR, WLy T EmERARAR (BUFERE “EmM
" > FRSP20% I LA -

Details of any changes in the Company's share capital arising from rights issue, bonus issue, share
buy-backs, exercise of share options or warrants, conversion of other issues of equity securities,
issue of shares for cash or as consideration for acquisition or for any other purpose since the end of
the previous period reported on. State also the number of shares that may be issued on conversion
of all the outstanding convertibles as at the end of the current financial period reported on and as at
the end of the corresponding period of the immediately preceding financial year.

R ERHRR AR, ERORT. BRI, BEEBRR. 708 RS R & A R
B, BEeWR. FE &AM B KERAA T B 28 . RSB SRR EK, FUBEINZ REBR
HERE 2 PSR R, T E BT B, RRAERHEEAR H KA — e RS R E A R
ive @

There were no other changes in Company’s share capital since 31 December 2012.

F20124F12 A 31 H &4 A FIBA R A HAhf %8) .

Number of Shares ('000) e (FF)
As at 31 March 2013 As at 31 December 2012
HE20134E3A31H HE20124E12A31H
Shares may be issued on conversion - - T REEEHR T I SR
Shares held as treasury shares 5,239 5,239 DL R 1 S0
Issued shares excluding treasury shares 3,831,838 3,831,838 [5i: L jei I /A8 FE 1T i S
7
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1(d)(iii) To show the total number of issued shares excluding treasury shares as at the end of the current
financial period and as at the end of the immediately preceding year.

2 S35 R B SR SRR S AT 2 M U AR K SRR — & A R R AR LB AR

Number of Shares ('000) R CAT)
As at 31 March 2013 As at 31 December 2012
Hik20134E3H31H HE20124E12H31H
Issued shares at the end of periods 3,837,077 3,837,077 AR ALIEATIEEL
Treasury shares at the end of periods (5,239) (5,239) HAKFFA ey EL
Net issued shares at the end of periods 3,831,838 3,831,838 HAAK IFHIEAT I

1(d)(iv) A statement showing all sales, transfers, disposal, cancellation and/or use of treasury shares
as at the end of the current financial period reported on.

FHTEEET BE. R BRI AR E .

Total number of treasury shares Number of Shares ('000) RMB '000 JE I
Ji 58 000) AR

Balance as at 1 January 2013 5,239 20,979 20131 H LH A%
Repurchased during 1Q FY2013 - - 2013455 — 2= A W A B
Treasury shares re-issued - - FHEEAT R W
Balance as at 31 March 2013 5,239 20,979 201343 H 31 H &%

2. Whether the figures have been audited or reviewed and in accordance with which auditing standard
or practice.

FiA & 2 FA R BB R AR &t B DL a1 YRR B B BB -

The figures have not been audited or reviewed by the Company’s auditors.
FT i 2 BB PR R A S R B A B B

3. Where the figures have been audited or reviewed, the auditors' report (including any qualifications or
emphasis of a matter).

BRI AT A S Z B A A BB R R G B (B & RE R R BGEAR R EEIR) .

Not applicable.
ANEH .

4, Whether the same accounting policies and methods of computation as in the issuer's most recently
audited annual financial statements have been applied.

HH BT AFRBEAERIDIK SRR FEMBRERAMEZ gt B R MAst A,

The accounting policy and methods of computation applied by the Group are consistent with those used in its
most recently audited financial statements, except for those as disclosed under paragraph 5.

B TSRS BT R M N4, AGEERIR A BL20124512 A 31 H &8 & 51 AT 20 1% 35 s U % 3R R A M) 2 & st ok Al =t
T LR
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If there are any changes in the accounting policies and methods of computation, including any
required by an accounting standard, what has changed, as well as the reasons for, and the effect of,
the change.

PR Gt BUR MR AR S, RERVEHERIZER, BN EHEIRE.

On 1 January 2013, the Group adopted the new or amended FRS and Interpretations to FRS (“INTFRS”) that are
mandatory for application for the financial year as follows:
SR E 20134F 1 7 1 H ARER F LA T 5 114 5 2 S5 470 BRUS AT 2 308 S R DA K% fif R 4

e FRS 113 Fair Value Measurement (Effective for annual periods beginning on or after 1 January 2013)

FRS 113 A HEMEMEH e A MgEE CGERR2013F 1 TH B A IR HE)

FRS 113 provides consistent guidance across FRSs on how fair value should be determined and which
disclosures should be made in the financial statements.
FRS113% TFRS s PR e (T it 55 LA S A S e v 488 i S (L AV AR i 15

The adoption of this new FRS did not result in substantial changes to the accounting policies of the Group and
had no material effect on the amounts reported for the current or prior financial periods.
PRAFTEr st ER A e (TR B I e st R A R, AR B i B DART e w ST i A B s U SRR 2

Earnings per ordinary share of the group for the current financial period reported on and the
corresponding period of the immediately preceding financial year, after deducting any provision for
preference dividends:-

ER SRR AR 2 SR B AR B AT — R R R LB AR

The Group
1Q 2013 1Q 2012

@) Basic earnings per share (RMB cents)
e ¥ N3 A ONENL 1))
Weighted average number of Ordinary
shares 3,831,838,000 3,831,838,000
TIRE ST 353t e 7E W

18.72 26.56

On fully diluted basis (RMB cents)

O mrmaamm e OB 5/ 1) 18.72 26.56

Net asset value (for the issuer and group) per ordinary share based on the total number of issued
shares excluding treasury shares of the issuer at the end of the (a) current financial period reported
on; and (b) immediately preceding financial year.

IR BAT AT KRB T 5 R A & R 2 B E

The Group £H The Company A ]
31/03/13 31/12/12 31/03/13 31/12/12

Net asset value per ordinary share based

on issued share capital excluding treasury

shares (RMB cents) 426.38 404.77 202.90 201.46
BEBCFE NR ¥ 5 /1%

The Group’s and the Company’s net assets value per ordinary share as at 31 March 2012 and 31 December
2012 have been computed based on the share capital of 3,831,838,000 shares.

At SRR LA A ] 20 134E3 A 31 H BL20124 12 A 31 H Z BEBGEHE TR A AR FUIE AL Sh B #2443, 831, 838, 000/t -

26 April 2013



A review of the performance of the group, to the extent necessary for a reasonable understanding of
the group's business. It must include a discussion of the following:

TERARSEE B EBUR R, URNAEBERARAASI B, HPBRASTHIHEE:

(@ any significant factors that affected the turnover, costs, and earnings of the group for the
current financial period reported on, including (where applicable) seasonal or cyclical factors;
and

REFHIHEMYEEEBERRCEEZRR, MARRESER. RASSHHELBRERER.

(b) any material factors that affected the cash flow, working capital, assets or liabilities of the group
during the current financial period reported on.

RAEHEENEMYEEEHSRE. BERE. RERABESHEER.

Income statement review

BERRZ BB R
1Q2013 1Q2012
Shipbuilding Related Segment (EALAHR %) RMB'000 % RMB'000 %
NREEATTT Fisrte NREEATTT Fisrtt
Turnover(SHE&IKA) 2,471,954  100% 3,344,337 100%
COGS(SHERA) (1,832,130  -74% (2,461,805) -74%
Margin(EF ) 639,824 26% 882,532 26%
1Q2013 1Q2012
Investment Segment (& £%) RMB'000 % RMB'000 %
NREEATTT EHorlt NREEATTT Fisrte
Held-to-Maturity Investment ($EZFHEMEERE)
Turnover(g A) 373,254  100% 292,996 100%
Margin(EF] ) 373,254  100% 292,996 100%
Micro Finance Business ({MEE %)
Turnover(E A) 21,416 100% 48,929 100%
Cost(F &) (721) -3% (5,922) -12%
Margin(EF ) 20,695 97% 43,007 88%

Revenue YA\

Revenue for the Group comprises income generated from the shipbuilding related segment and investment segment.

PR A N BRI M A ) S5 L B SR o

In 1Q2013, comparing to 1Q2012, revenue contribution from the shipbuilding related segment decreased by 26% to
RMB2,472 million. Among which, other shipbuilding related revenue such as ship demolition, design services, trading of
ship supplies contributed RMB219.7 million revenue in 1Q2013. As a result of the difficult business climate faced by ship
operators and the impact brought along by cessation of four shipbuilding contracts in 4Q2012 and one in 1Q2013 that
affects original delivery schedule, the Group delivered 9 vessels in 1Q2013, significantly lower than the same quarter in
2012.

BRLJAR [ A EL AR 2% B A A T A AR T SE 5 BN T B 26% 28 N R 24, 724870, HG e LA S AH 1 36 785 dn i 3
B, L. wEt AR A A A AL G NI WE 2. 19748 0. B MEAREE 22 H i 1f i 1 R 355 S50 ok 4 L A2 20 1 24 35 DY 2
AN201 34 55— =A% L T AN ARG AT B D S8 B S MRt 3, 201348 55— R B AT A B i Bl 254 [ SU3 A LB
FH W, LRSS AT ORI .

On the investment segment, with the steady increase in investments in HTM financial assets, interest income
derived from HTM financial assets under investment segment increased from RMB293.0 million in 1Q2012 to
RMB373.3 million in 1Q2013.

TERE I 7, SPREBRSEA 2SS EMFERENRE, 2013FE—FE, HEEHTFREGEINES
il 2 B AR R S NARE AR RN B 2. 93 R 23, 733/ Ut

Investment income derived from Micro Financing business decreased by RMB27.5 million in 1Q2012 to RMB
21.4 million in 1Q2013. This was mainly due to lower loan amount extended in 1Q2013 and disposal of the entire
31.5% stake in the share capital of Wuxi Runyuan Technology Microfinance Co., Ltd (“Wuxi Runyuan”) by the
Company in 2Q2012. Before the disposal, Wuxi Runyuan was a subsidiary of the Company.
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31. 6%BcHE. fEHIERT, MR EMNE T AR .

Cost of Sales % i i 4

Shipbuilding related segment cost of sales of RMB1,832 million in 1Q2013 was 26% lower than that of RMB2,462 million
recorded in 1Q2012, which is in line with decreased turnover from lower shipbuilding related activities.

201 34F 5 —Z= I AR ME BH SE 75 8 45 RO BT 18, 3218 N IR, BRLAE[R 124, 6218 e N IR IS AHLL T BE 77 26%, Bk ELiG
FRE B S5 TG Bl e 2R B S USON T B A — B

The Group’s Micro Finance business incurred cost of RMBO0.72 million in 1Q2013 as bank borrowings were drawn down to
fund the business. The financing cost reduced significantly from RMB5.92 million in 1Q2012, was mainly due to the
disposal of share capital of Wuxi Runyuan in 2Q2012 and the repayment of bank loan.

201358 —ZR R, SREIM/NREHCET A28 N RN IBCA, T8I A A 34 (O SRAT (5 ARA . AW IR FCE
Pt B A B LA R I 5928 ST U RS T I, R EOR AR MR 201 240 58 — 2 th 45 M 8B T B0 A SR B SR AT B
AT

Gross Profit £

Apart from shipbuilding business, other shipbuilding related revenue such as ship demolition, fabrication services, trading
of ship supplies generated lower margin compared to shipbuilding business in general. In 1Q2013, ship demolition
business contributed sales revenue of RMB38.9 million, and other shipbuilding related revenue contributed RMB180.8
million. Despite challenging operating environment, the Group’s Shipbuilding segment continued to register healthy gross
profit margins of 26% in 1Q2013.

FRIE M SE B AP A AR B WSO CLFE IR, 0 AR5, AR e (1 6 755 T P B AR I A SE A5 A LR IR . 2013458
I, PVRER E RSB 3890 E T AR, T HAR AT ADAH BN RT 1. 808 e A R BS . MVEIE BRI,
20134F 58—, SEMIE AT R SE B 45 & B R A ERFFE26% ) {8 HE KT

Profit generated by investment segment increased mainly due to the steady increase in investments made in HTM
financial assets.

TSR B 5 2 B ] it 8 2 AR E IO, IR SR A AR R A P =

Other income H At A

Other income, mainly represented interest income from bank deposits and charter income for ship finance leasing
business, was increased by RMB7.7 million to RMB73.3 million in 1Q2013 primarily due to RMB 12.1 million registered as
charter income for ship finance leasing business in 1Q2013.

A S AR O 3 B SRAT A FOME SN S M A R o A BB AL IR, B20124F 55 — AN LI R T A IS
TT0E = NS T330 8 7T, RIA 2201 34E 58— FR LRSI I A At 3 A S AL e N 1210 8 e N RS

Other gains - net HAlF| 25 - ¥HE

Net other gains, which comprises mainly of foreign exchange related gains and subsidy income, decreased to RMB56.9
million in 1Q2013 from RMB205.2 million in 1Q2012. The decline was primarily due to lower amount of exchange related
gain recognized in 1Q2013 as compared to 1Q2012.

ARSI H AR 25 3 LA S AR B W2l AR RIS SO, AR R RO N R 2. 0524 7e /> 225690 8 78, T ZR HR
A A B 2 A T B

Expenses &

With disposal of two subsidiaries, Jiangsu Yangchen Equipment and Materials Co., Ltd and Wuxi Runyuan Technology
Microfinance Co., Ltd as part of the Group’s effort to control overall administrative expenses, the Group’s administrative
expenses recorded in 1Q2013 were lower at RMB83.0 million as compared to 1Q2012.

EAERE BB —, FEHETHFBEEWE AR A G LESE RS /NEERERAFT MK FAA, K
201 34F 38 — 2R 3 i FH B L AR R AR L A AT T I, 5183007 Jo A IR ¥ o
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Decrease in finance cost from RMB121.0 million to RMB91.0 million was the result of lower borrowings cost in 1Q2013 as
compared to the previous corresponding period. The Group is financing its working capital through SGD and USD
denominated loan at a lower cost. This enables the Group to preserve its cash level in RMB to generate the net interest
income.

2013FEH—FJF, EEAFKEHML 21E T AR BB EI008 6 AR, T8 R i iME R R A iR _-4E B WA .
SEEEB R AR /BT SIS S ARSI /KF, DEBCR ST

Share of results of associated companies and jointly controlled entity 24158 /\ 7 Z 3L ElE G gL > 85

It represents the share of results from the Group’s associated companies, Jiangsu Huagong Venture Capital Co., Ltd,
Everbright Venture Capital Jiangyin Co. Ltd, Jiangsu Hailan Marine Systems Technology Co., Ltd., Jiangnan Renhe New
Energy Industrial Investment Centre (Limited Partnership), MV TW Beijing Shipping Company Ltd, MV TW Jiangsu
Shipping Company Ltd, MV TW Manila Shipping Company Ltd, MV TW Hamburg Shipping Company Ltd and YZJ
Offshore Engineering Pte Ltd.

ARG\ B O ) J S R P ) B e AR ol B AR R R B A RV R B LRI E AR AR, e RAIZER B AR A
A, TLERERIATIN R R RARHA R AR, TLR AR R E A b CHIREM) , MV TW Beijing Shipping
Company Ltd, MV TW Jiangsu Shipping Company Ltd, MV TW Manila Shipping Company Ltd #1 MV TW Hamburg
Shipping Company Ltd}#5 FiL#E TARAF 2485k,

Corporate Income Tax {355

Group’s effective tax rate for 1Q2013 was 28.2%. The taxation charge of RMB 278.7 million was arrived at after
accounting for withholding tax on Chinese subsidiaries’ distributable profits and average corporate tax rate of
23% in year 2013. The Group made no material adjustments for under or over provision of taxation in respect of
prior year.

20134F 55 —Z L, ARMIMPEIEAR A28, 2%, 2. T8TIR T (M A 15 A0 B HI AL 458 ¥ v [ 24 ) W 7 BC MR 4R () TR P 15
e, LA 20 1 3EE SR 23% - I Fr A3 AR, A0 A6 380 T — st A8 BE O AL TS B KA 36

Statements of financial position review (31 March 2013 vs 31 December 2012)

BEABRZBHRGEE (Q0134E3H31H vs 20124E12H31H)
Assets & i

The Group’s assets and liabilities increased as at 31 March 2013 as a result of an increase in cash and restricted cash
balance and borrowings as compared to the financial year ended 31 December 2012. Increase in cash and restricted cash
balance was in tandem with the increase in Group’s borrowings, which were mainly USD or SGD denominated loans that
are collateralized by RMB deposits in the form of restricted cash. As at 31 March 2013, investments in HTM financial
assets has increased slightly from RMB11.4 billion to RMB11.6 billion as compared to financial year ended 31 December
2012. In 1Q2013, RMB 1.9 billion of HTM financial assets have been duly redeemed according to their maturity schedule.

BA20124F - AR MLL, AWIREMKE EM AMA TR, BRIEEZIRIRE . 2R e DU SRAT (5 3 B -
I8 E R AR MR A I IS TT/ Hon Ak, BBHE SR EDR DO W 2 BL A7 s fE Adfs fR . #BE 2201353 A 31
H, #2201 S 8 SR 20 128 R T 14 e N RN B N E 1161875, 201355 — &, 19Tk
A 2B e RE E O A EE

Long term other receivable represents finance lease receivables from the lease of 5 vessels that the Group acquired in 3Q
2012 through its fully owned subsidiary — Yangzijiang Shipping Pte Ltd.

TSI A WA 25 201 24757 — 2 FZ S (B0 3 455 1 A3 A R 2 ) WSS PO 5 A A A b REL - 00 B I AR

Investment in jointly controlled entities represents the Company’s 45% beneficiary interest in PPL Holdings Pte Ltd.
BB A B AR A W B IL [ #188 PPL Holdings Pte Ltd 45%MHERS.

Investment in associated companies includes the company’s investment in vessel-owning companies through its wholly-
owned subsidiary with Dohle (IOM) Ltd. It also represents the company’s equity interest in Jiangsu Huagong Venture
Capital Co., Ltd, Everbright Venture Capital Jiangyin Co. Ltd, Jiangsu Hailan Marine Systems Technology Co., Ltd.,
Jiangnan Renhe New Energy Industrial Investment Centre (Limited Partnership) and YZJ Offshore Engineering Pte Ltd.

PG I B A FAHE A R s 4 7 A W BEDohle  (TOM) Ltd&EROLII VUK AT AR, VLEREE TAEREHARA
", SCRBIERBEILRRA IR AR, VLIRAEERIMAA SR RGO R A 7] ST R A AT B 2 SE 50 E P o AN 1L
TAHRAF M.
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Liabilities £ f&

Trade and other payable are notably lower as compare to end of FY2012 due mainly to increased trades payable
settlement prior to Chinese New Year. Warranty provisions for completed and delivered vessels were up by RMB 35.9
million was due to vessels being delivered during the reporting period.

BT — SRt EEIRA L, TR S A AT BRARBE I, L R B2 B BT AT N 1 BB AT IR SO AT . 5
FEHE, WS ARG MR E B, o T ASHIA AT AR, HE R 73590 8 u AR .

Borrowings represented Group’s secured borrowing and unsecured borrowing of RMB8,931 million. The increase in long
term borrowing was the result of fund deployment strategy to further strengthen Group’s cash position from the current low
cost borrowing climate.

AT BRI O L A ORI B AILET89. 3UE T N RS o HE IR RIS Hh P 4R I 11 8 < v B s, R ) i
AR A i B DAE — 210 1 o 4 [ ) 3R e R 0L

Long term other payable mainly represents downpayment received from the charterer of 5 vessels that the Group
acquired in 3Q 2012 through its fully owned subsidiary — Yangzijiang Shipping Pte Ltd. The downpayment accounted for
30% of total assets value.

YT FCAt JE AT 18 T A B 7 201 24 55 = 2 PR 3 7 W 45 1T AT B 2 ] WSO 1 S A A AR P IS R 5 <, RZE
F R AREAE FKI30%.

The increase in deferred income tax liabilities is mainly due to the withholding tax accrual made with respect to the
earnings in our Chinese subsidiaries.

IRSER B BRI L TF, EZAE T AT E A B 7 2 w2 AR R ) YRR BT A AL

Derivative financial instruments fi74 & FlE &

This relates to the fair value of the outstanding plain vanilla forward currency contracts held for hedging, and the mark to
market variation for the outstanding orders denominated in EUR, which was recognized separately as a EUR/CNY
forward contracts in accordance with the Financial Reporting Standards.

AT R PE W R BIR B E IS S A0 A SO, DLRGEMT & R P BOTE BA 2 g il Ga— et
ARABH N1 5 it RO B 1 5 B R 4 o AR D

Equity HE25

The change of “Total equity attributable to equity holders” to RMB16,338 million as at 31 March 2013 from RMB15,510
million as at 31 December 2012 was mainly due to profits generated and proceeds received from warranty issuance in
1Q2013.

20134E3 H 31 H Al b7 42 % R A RERS 7220124 12 A 31 H 155, 10f8 e N RIS E £ 163. 38 e AR, #gh1 5l
AR 201 34F 55— 2= FE I R MR 5 AT 2

Statements of cash flows review

RERBRZBEER

Cash and cash equivalents increased from RMB2,087 million as at 31 December 2012 to RMB2,905 million as at 31
March 2013 due mainly to net increase of borrowings raised in 1Q2013.

W e R IR K EWHE201 284K 1920, 8T T N IR 2229, 0518 70, FEIHAAR MG InfE K.

Operating profit before working capital changes of RMB 1,142 million consists mainly of profit generated during 1Q2013,
net of non-cash items such as interest income, interest expenses, depreciation and amortization.

BIE G B RN AR 11 426800, FEARE20139 58 —FR A AR, R AEBEIE B Ak 2 oN,
MUB B, rEE K

Increase in net working capital requirement of RMB1,697 million was primarily attributable to the decrease of
trade and other payable of RMB 614 million, and increase in investment in held-to-maturity financial assets of
RMB 250 million, restricted cash of RMB 1,028 million and trade and other receivable of RMB 693 million, the
increased working capital requirement were partly offset by the decrease in inventory of RMB 616 million.

I SR BT 16, OTHTE A RCMS, B ph i MR A o BRI M6, 144870, L% FF 2 5 4
BRI, 5 N REEVRER, 2R WA 010, 2848 7o A R DU SRR RN FoAth JEE IS BR KR 6. 93480 A
R, B0 B 4 W oK O H BAFIRAC6. 16 A B W Bt 2k I 34 S 4K
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10.

The net cash outflow from investing activities of RMB202 million was mainly attributable to increase in capital
expenditure in Xinfu Yard, and acquisition of an additional 20% of the equity interest in the capital of Xinfu Yard.

BEEER I 2. 02{F e N IRWs AR M B INHEBE, LU SO A48 i AR 2 020% A IBEHE -

Cash level stood at RMB2,905 million as at 31 March 2013. This reflects the Group’s conservative funding
strategy to maintain high cash balance for potential working capital requirements in charting future growth. The
increase in cash from financing activities by RMB1,575 million during 1Q2013 was mainly related to increase of
borrowing, overall liquidity remained strong as evidenced by the current ratio of 1.80 as of 31 March 2013.

L4229, 051870, I T A A OR <3 (0 i 3 SEms DAAE R iy BT, DU I AT B SE BB E I 8 TE & 7 R
201345 — A BHE 2 < UG 15, THIETC L E AR HIEMSRAT M3, R E BN AR IR 558, 201343 H
STH B R IRFFLE L. 80F% AR ARIK T

The Group’s debt funding strategy focused on a diversified funding mix consisting of secured commercial bank
financing, and unsecured financing. We seek to maintain a competitively priced funding profile which ensures
adequate capacity to fund capital investments and future growth.

B B 5 75 8 BN 1) S B R o A AT DR S S TR 10 2 oA SRAT R AL 75 o A AR O AT RS 35 5 70 ) B <
B, UAECRAT RS RE S ST AR TR AR A M3 =

Where a forecast, or a prospect statement, has been previously disclosed to shareholders, any
variance between it and the actual results.

SRR A G 2 B TR S, RERERZZRZRY.

Not applicable.
AN o

A commentary at the date of the announcement of the significant trends and competitive conditions
of the industry in which the group operates and any known factors or events that may affect the
group in the next reporting period and the next 12 months.

Pty EREREHLGFRR N R, TR EIONRREEE R MR,

The Group delivered 9 vessels in 1Q2013, and announced the cessation of 1 shipbuilding contract recently. The
cessation is for one 2,500TEU container ship of which 40% deposits was collected. The Group ceased the above
contract in accordance to contractual terms and confiscated the corresponding deposits so as to minimize
operational risks. With the cessation of two 2,500TEU container ships announced on 22nd February 2013, the
Group is now actively sourcing for potential buyers for the three 2500TEU containerships. These three 2500TEU
containerships were ordered by the same owner in year 2007, and scheduled for completion in 2013.

20134F 28— 25, ML AN, SR I EMA L EAANG A, BRARAN A —#%2, 500TEU B HE i CUsciX
40%H)E 4o A FIARE A FIF e £ ET B, MR WSOH 0 2 4 AR A0 2 LR . n F7E20134F2 H 22 H VR Mgk
BN AH2, 500TEU B HEdik 2T B, 45 31 IE AR % = 8 2500 TEU 5 ARLIG B2 4% 25 1) B 5%, L =/12, 500TEU B M 2T B34 2%
[F]—% P 722007458 FIURT B, SHEE20139 58 1.

Despite the intense competition and headwinds faced by the commercial shipbuilding industry, following the
Seaspan order secured in January 2013, the Group entered into eight new shipbuilding contracts amounting to
USD237 million recently, comprising five 82,000DWT dry bulk carriers, two 36,000DWT multi-purpose vessels
and one 94,000DWT trans-load vessel. The orders also come with 5 optional units worth USD155 million,
comprising two 82,000DWT dry bulk carriers, two 36,000DWT multi-purpose vessels and one 94000DWT trans-
load vessel. With the additions to the order books as mentioned above, the Group’s outstanding shipbuilding
order book stood at 65 vessels with a total value of USD3.31 billion as at the announcement date.

R NSEWOR T, SERE2013F L H I it A " ET A%, SEEDSUH % WA A2. 3T E LG
W& E, W sT B A T 82, 000DWTH & A, WifE 36, 000DWT 22 FH 3@ Al LL K2 — #5194, 000DWT [ #1018 LU 3T Bl A 1
{E 1. 556% 35 UL AT A AR AR R v AR AL & &Y, 430 % i 82, 000DWT HX B¢ A, i A% 36, 000DWT % [ i Ak Al —
94, 000DWT H M. 7EB FRET B4, EEAEMEAS HWTFRETBEMEAFEE3S. oG, HLEHesEMin.
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11.

With the increase in recent enquires of new orders, the Group believes the down trend has stabilised. We are
working closely with potential buyers to secure more orders in year 2013. The Chinese government has also
announced a number of strategic measures, including their plan to consolidate 70% of the nation’s shipbuilding
capacity into the top 10 local shipbuilding groups in view of the dire state of the shipping industry last year, with
proposed supportive regulations recently to incentivise ship owners to demolish and rebuild vessels of more than
15 years of age, provided these vessels are reconstructed in China. In adapting to a depressed shipping industry
and increasing pressure on environmental conservation, the Group has witnessed an emerging trend for smaller
sized eco-ships with a focus on fuel efficiency. A number of big shipping lines have announced plans for an eco-
friendly shipping fleet. The Group is well placed to leverage on this trend, and have existing capabilities to
construct eco-friendly vessels of various sizes.

BOEEAHET BN, NS OB RE, M IESVE LR H X B S LIE20 134E F IR TE 2 (5T B, B AHIH
TG i AR I, 25 48 o B URT S A1 2% T B SH R it A B 4 4 42 R 70% 1 1 A 8 AR R AE BN T G AR AR . FFRTEI A
L SR AR A5 8 (B D B 3 1 S AR A & I A SR SR . ZEA AT SRR AN R AR N LB SR, /N ER IR ET R
P S AT, MRS AR CEM RN A G @G IR IR ReA . SEMAEIE 5 AT B 1 s A R B SR BR
PRETREMT, WEIEMBIZ

The Group remains focused on maximizing shareholders’ value through value creation. Progress in shipbuilding
and related segments may remain slow, but investment in held-to-maturity financial assets will allow the Group to
weather through the challenging times. Investment in held-to-maturity financial assets was made possible due to
the Group’s accumulation of reserves throughout the years. Such investments optimize the return of these
resources, thereby lifting the Group’s profitability. The Group will maintain the investment strategy and continue to
adopt a rigorous risk management approach in assessing and evaluating all investments. In addition, the Group
remains committed in executing its plans in its transformation into an integrated marine group with diversified
revenue streams, which includes related businesses such as ship repair and ship breaking. The Group will also
use this opportunity to strengthen its capabilities and increase its product range by building its offshore segment,
which has already secured an order for a jack up rig in 2012.

B RS R AR S0 I I PR A B KA B SRR o 365 A S B SE A ROR AR I, (B4R [ 7 36 25 UEE R A
B, EEREEAGRARCERA 2R RE A DR )5 B & AT AP . HOEROE A B A B R )
[, MR- AR . R R A HEE, JRER AT RS 1 JE P BT Al P E A B . b, S
BEBUIAATIEG A SRR B, b s A B SR I B M A A 36 5 . SR B R (5 e g mos B 5
71, DRI FER R T30 . SEETE20124E O g 55— | A Ul P2 T B,

The Board believes that challenges give rise to opportunities. The Board remains confident of the Group’s
financial performance for year 2013.

HHRAAEPCBOAIEN A, W R 20 13RI B R I Fe I 5 Lo

Dividend
il
@ Current Financial Period Reported On
KABIHRR R
None
i
(b) Corresponding Period of the Immediately Preceding Financial Year

IR 2 B — &3

None
il

15
26 April 2013



12.

13.

14.

(c) Whether the dividend is before tax, net of tax or tax exempt

PRI, BRER S

Not applicable.
T

(s)) Date payable
i H

Not applicable.
AN .

e) Books closure date

BuLdF H

Not applicable.
AN o

If no dividend has been declared (recommended), a statement to that effect.

ERBBLEERA, BRAHEE.

No dividend has been declared for the period under review.
A A R 0 ] A B TR

Interested Person Transactions

BIRAR %

The Company does not obtain a shareholders’ mandate for interested person transactions.
O3 ) G R B AR NS 5 SR AR

CONFIRMATION BY THE BOARD PURSUANT TO RULE 705(5) OF THE LISTING MANUAL
KR LR MEE705(5) e, EHERHAMRE

We, Ren Yuanlin and Yu Kebing, being two of the Directors of Yangzijiang Shipbuilding (Holdings)
Ltd. (the “Company”), do hereby confirm on behalf of the Board of Directors of the Company (the
“Board”) that, to the best of their knowledge, nothing has come to the attention of the Board which
may render the financial statements for the period ended 31 March 2013 to be false or misleading, in
all material respects.

M, ARTTHMT 500K, RIGTIIME (B ARARMBAESR, EHRAKRLFESRR (LIRS
“HEERT MEWFEE, MEFRA, R2013EE - FREER MBS AN, AR R EAA
TS

On behalf of the Board of Directors

AMARAFESR R
Ren Yuanlin fEJc#k Yu Kebing Tk
Executive Chairman 47 3 i Non-Executive Director JE$47 # %
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