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Unless otherwised defined, all capitalised terms used herein shall bear the same meanings ascribed to them in
the Company’s announcement no. 00040 released on 17 January 2012 (the “Announcement”)
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The Board of Directors (the “Board”) of Yangzijiang Shipbuilding (Holdings) Ltd. (the “Company”)
refers to the Announcement and wishes to announce that the Company has through its wholly-owned
subsidiary, Yangzijiang Shipping Pte Ltd (“YZJ Shipping”) entered into an agreement (the
“Agreement”) with Dohle (IOM) Ltd and Nakona Enterprises Limited to acquire the remaining 55% of
the equity interest in the share capital of four single ship-owning companies, namely, MV TW
Hamburg Shipping Company Ltd, MV TW Manila Shipping Company Ltd, MV TW Beijing Shipping
Company Ltd, and MV TW Jiangsu Shipping Company Ltd (“SPVs"). Each ship-owning company is
the owner of one unit of 92,500 DWT post-panamax bulk carriers.
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1. The Transaction
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Under the Agreement, the consideration to acquire the remaining 55% equity of four SPVs is
USD1,250,000 each, with an arms’ length negotiation on a willing buyer, willing seller basis taking
into account, inter alia, the cost of investments.
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Prior to the Transaction, the Company was the indirect holder of 45% of the equity interest in the
registered capital of the four SPVs through Yangzijiang Shipping. Following the Transaction, the
four SPVs become wholly-owned subsidiaries of the Company.
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2. General Rationale of the Transaction
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The Board is of the view that the investment is in the best interest of the Group and it is in
consistent with its diversification strategy.
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3. Financial Effects
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The above Transaction will not have any significant impact on the earnings per share and net
tangible assets of the Group for the current financial year ending 31 December 2014.
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5. Further Information
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Save for their respective shareholdings in the Company, none of the Directors, controlling
shareholders or substantial shareholders of the Company, has any direct or indirect interest, in this
transaction contemplated herein.
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