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JIANGSU NEW YANGZI SHIPBUILDING CO., LTD ACCREDITED AS A HIGH/NEW
TECHNOLOGY ENTERPRISE
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The Board of Directors (the “Board”) of Yangzijiang Shipbuilding (Holdings) Ltd. (“YZJ” or the
“Company”) is pleased to announce that its wholly-owned subsidiary, Jiangsu New Yangzi
Shipbuilding Co., Ltd (“*JNYS”) has been accredited as a “High/New Technology Enterprise”
(“HNTE”) by Jiangsu Ministry of Science and Technology Department (the “Accreditation”).
Upon the approval from the tax authority, JNYS will be enjoying a preferential corporate
income tax rate of 15% for a period of 3 years starting from the fiscal year of 2013 by virtue
of a preferential tax policy for accredited enterprises, as opposed to the prevailing corporate
income tax rate of 25%.
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This Accreditation was given based on JNYS’s innovation and technological research for
building high quality and efficient vessels which focusing on environmental-friendly
technology.
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Looking forward, the Company will further enhance its Research & Development efforts to
expedite the development of new vessel type(s). The Board believes that the Accreditation
to INYS will further boost the Company’s competitiveness.
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The income tax adjustment arising from the Accreditation for year 2013 will be reflected in
the Group’s FY2014 financial statements.
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The above Accreditation will have positive impact on the earnings per share and net tangible
assets per share of the Group for the current financial year ending 31 December 2014.
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