Yangzijiang Shipbuilding [Holdings) Lid.
S it AL H

. o < B
g ORE MOMGWOWS

Yangzijiang Shipbuilding (Holdings) Ltd. Corporate Presentation

%l mEER)BPRLE) April 2019




Disclaimer

The presentation is prepared by Yangzijiang Shipbuilding (Holdings) Ltd. (the i C o mp aamd/i® iftended solely for your personal reference and is strictly
confidential. The information contained in this presentation is subject to change without notice, its accuracy is not guaranteed and it may not contain all
material information concerning the Company. Neither the Company nor any of its affiliates, advisors or representatives make any representation regarding,
and assumes no responsibility or liability whatsoever (in negligence or otherwise) for, the accuracy or completeness of, or any errors or omissions in, any
information contained herein nor for any loss howsoever arising from any use of these materials. By attending this presentation, you are agreeing to be
bound by the restrictions set out below. Any failure to comply with these restrictions may constitute a violation of applicable securities laws.

The information contained in these materials has not been independently verified. No representation or warranty, expressed or implied, is made as to, and
no reliance should be placed on the fairness, accuracy, completeness or correctness of, the information or opinions contained herein. It is not the intention
to provide, and you may not rely on these materials as providing, a complete or comprehensive analysis of the Company's financial or trading position or
prospects. The information and opinions contained in these materials are provided as at the date of this presentation and are subject to change without
notice. None of the underwriters nor any of their respective affiliates, advisors or representatives shall have any liability whatsoever (in negligence or
otherwise) for any loss howsoever arising from any use of these materials.

In addition, the information contains projections and forward-looking statements that reflect the Company's current views with respect to future events and
financial performance. These views are based on a number of estimates and current assumptions which are subject to business, economic and competitive
uncertainties and contingencies as well as various risks and these may change over time and in many cases are outside the control of the Company and its
directors. No assurance can be given that future events will occur, that projections will be achieved, or that the Company's assumptions are correct. Actual
results may differ materially from those forecast and projected.

This presentation and such materials is not and does not constitute or form part of any offer, invitation or recommendation to purchase or subscribe for any
securities and no part of it shall form the basis of or be relied upon in connection with any contract, commitment or investment decision in relation thereto.
This document may not be used or relied upon by any other party, or for any other purpose, and may not be reproduced, disseminated or quoted without the
prior written consent of the Company.

Any investment in any securities issued by the Company or its affiliates should be made solely on the basis of the final offer document issued in respect of
such securities.

Relaying copies of this presentation to other persons in your company or elsewhere is prohibited.
These materials are not for distribution, directly or indirectly, in or into the United States, Canada or Japan.
These materials are not an offer of securities for sale into the United States, Canada or Japan. The securities may not be offered or sold in the United

States under the U.S. Securities Act of 1933, as amended, unless they are registered or exempt from registration. There will be no public offer of securities
in the United States.
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Introduction
I —..—

Established in 1956
Listed on SGX-Main board since April 2007

STI constituent stock
The largest Chinese listed entity on SGX

g — LR S S

Annual shipbuilding capacity of
o 6 million DWT
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Global top 10 by outstanding order book
No. 1 in China and No.5 in the world*

A

* According to Clarksons, as of 18 April 2019
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Business Overview

Containerships Dry Bulkers LNG Carriers

A All sizes up to 12,690 TEU A All sizes up to 400,000 DWT A Delivered two 27,500 CBM

A Breakthrough technologies A Outstanding fuel efficiency  LNG carriers in 2017

A Strong client base globally A Strong client base globally A Enhance capability for future
growth

rel ated businesses contr bute ovV
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Strategically Located Yards
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Competitive Strengths
I ——

Excellent Track Record

A Reliable quality
A On-time deliveries
A Repeat customers

Outstanding Efficiency

A Established management and
operational system

A Stringent deployment of
resources and management of
work flow
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Reputable Clientele

Top ship owners globally

Stable, long-term
relationships

Foundation of healthy order
Inflow and good-quality
orderbook

A

Virtuous
Circle Financial Strength

A Economies of scale
A Cost efficiency over peers
A Net cash position
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Results Highlight

Financial Highlights

1Q2019

I Income Statement

1Q2018 Change

RMB'000 RMB'000

%
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Comments

15 vessels delivered in 1Q2019 vs. 9
in 1Q2018. Higher revenue from

Revenue 6,291,116 | 4,963,255 27 shipbuilding and higher trading
revenue

Gross Profit 1,166,248 | 859,631 36 Higher GP margin mainly due to
higher HTM interest income. Core

Gross Profit Margin 18.5% 17.3% - shipbuilding margin stable at 16%

Other Income 65,242 47,894 36 Higher interest income
Mainly comprise foreign exchange

Other Losses, net 82,384 42,188 95 losses and fair value change on
financial assets
Additional provision of impairment on
debt investment at amortised costs
compared to reversal of impairment

Expenses # 156,746 46,063 240 loss in 102018, increased
administrative expenses and higher
finance costs

Net Profit Attributable to Equity Holders

(PATMI) 824,054 595,099 38

PATMI Margin 13.1% 12.0% -

#. Includes Administrative and Finance Expenses




Revenue Breakdown

I —.—
RMB60O0O
10,000,000 -+
8,000,000 -
6,000,000 - 589,065
518,946
4,000,000 - 7,569,789
5,702,051
4,652,428 ‘ ‘
2,000,000 - 4978,014 W 4 155 808
O _
1Q2018 2Q2018 3Q2018 4Q2018 1Q2019
Financial Segment m Shipbuilding Related
RMB600O Gross Profits
10Q2019 10Q2018
Shipbuilding Related 605,370 560,771
Financial Segment 560,878 298,860
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Shipbuilding Related

Revenue Breakdown Percentage (%)

(1Q2019)
Shipbuilding 60%
Trading 38%
Others * 2%
Total 100%

* Includes revenue from shipping logistics
and chartering, steel fabrication and ship
design services etc.

Gross Profit Margins

1Q2019 1Q2018
11% 12%
95% 96%
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Profitability Trend

Gross Profit and Net Profit Attributable to Shareholders

RMBO ml n
8,000
- 25%
7,000 -
6,000 - _ 200
5,000 - 15.6%
15.4% o >-6% 0
1000 15.3% 131% | O
) | 3,719 3.637
1514 3312 3,614
| 11.6% 2,931 100
3,000 2 460 10%
2,000 - 1,752
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1,000 - 824
- A 0%
FY2015 FY2016 FY2017 FY2018 1Q2019
mm Gross Profit (RMB'min) Net Profit Attributable to Shareholders (RMB'mIn)

—+—(Gross Profit Margin PATMI Margin
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Profitability Trend

EBIT AND EBITDA

RMBO6 ml n
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Results Highlight T Balance Sheet
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31 Mar 2019 31 Dec 2018

Financial Highlights
RMB'000 RMB'000

Property, Plant and Equipment 5,168,937 5,162,755
Restricted Cash 11,905 208,756
Cash & Cash Equivalents 6,603,298 6,594,143
Debt Investments at Amortised Costs* @,353,4@ @,810,3@
Total Debt 4,749,797 4,043,981
Total Equity 30,412,321 29,580,257
Gross Gearing ClS.G%) Cl?,.?%)
Net Gearing (including Restricted Cash) Net Cash Net Cash
Net Asset Value per Ordinary Share (RMB cents) 752.49 731.91

IAccording to new accounting standar ds amottidecc oGsrtosudp a se cil daeskshorfisedevde
costso on the balance sheet
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Shipbuilding &
Related Segments

14



Yangzijiang Shipbuilding [Holdings) Lid.
- HFagal R Mwd

Revenue Trend
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Shipbuilding Revenue Breakdown 2 LNG
RMB& ml n Jack-up
m Others
®m Dry Bulkers & Multi Purpose
16,000 - m Containership
14,000 - 101 L6 236 (LNG)
ack 122 (Jack Up)
12.000 - | 215 Gackup) P
10,000 -
8,000 -
6,000 -
4000 20 (Others)
2,000 - 2,503
] 894

FY2015 FY2016 FY2017 FY2018 1Q2019




Overview of Order Book

100 vessels

3.45 million CGT

Containerships
30 units
Total CGT 1 1.09 million
Total value 7 US$1.05 billion
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US$3.50 billion contract value

Delivery: 2019 - 2021

Bulk Carriers
68 units
Total CGT 1T 2.29 million
Total value 7 US$2.35 billion

OIl Tankers

2 units
Total CGT T 0.06 million

Total value 7 US$0.08 billion

A 1,668TEU x 2 vessels A 29,800DWT x 1 vessel A 39,000CT x 1 vessel
A 1,800TEU x 10 vessels A 45000DWT x 6 vessels A 157,000DWT x 1 vessel
A 2,200TEU x 3 vessels A 62,000DWT x 3 vessels
A 2,400TEU x 6 vessels A 82,000DWT x 30 vessels
A 2700TEU x 4 vessels A 83500DWT x 5 vessels
A 12690TEU x 5 vessels A 180,000DWT x 6 vessels

A 208,000DWT x 16 vessels

A 400,000DWT x 1 vessel Note: Order book is as at 31

March 2019
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Historical Order Book
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Vessel Qty US$O bi l
140 - _ - 5.0
- 4.5
120 -
- 4.0
100 - - 3.5
80 - - 3.0
- 25
°0 - 2.0
40 _ B 15
- 1.0
20 -
- 0.5
0 - - 0.0
30-Jun-17 30-Sep-17 31-Dec-17 31-Mar-18 30-Jun-18 30-Sep-18 31-Dec-18 31-Mar-19
Oil Tankers VLGC
NG mm Bulk Carriers
mm Containerships ——Qutstanding Value (US$'bIn)
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Order Book Customer Profile

I —
Figures are stated as at 31 Mar 2019

1 Oil Tanker
order is from
Asiaand 1 is
from Europe

I I

1Q2017 2Q2017 3Q2017 4Q2017 1Q2018 2Q2018 3Q2018 40Q2018 1Q2019
mEurope ®mAmerica ® Australia/Asia

@ainerships @k CarrieD

1Q2017 2Q2017 3Q2017 4Q2017 1Q2018 2Q2018 3Q2018 4Q2018 1Q2019

| Euroie B America ™ Australia/Asia | Euroie B America = Australia/Asia
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Order -Winning Momentum
I —

New contracts secured in terms of vessel quantity and contract value

Vessel Qty US$6billion
80 - - 3.50
70 - 3.00
60 -

2.50
50 -

2.00
40 -

1.50
30 -

1.00
20 -
10 - 0.50
0 - 0.00

FY2015 FY2016 FY2017 FY2018 YTD2019

Oil Tanker VLGC mmLNG mmBulk Carrier mmContainerships -aContractual value (US$' bin)
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Shipping and Chartering

I —
Strateqy

A Leveraging on shipbuilding facilities, build and manage vessels and generate revenue

A To balance utilization

AA ready fleet to better meet shipownersdé dema
A Flexible on fleet size and ready to sell when valuation is desirable

A The current order book (slide 16) are all for external customers

Current fleet

7 x 92,500DWT, bulk carriers, self managed by the Group

2 x 82,000DWT, bulk carrier, self managed by the Group

3 x 64,000DWT, bulk carriers, self managed by the Group

1 x 19,900DWT, stainless steel chemical tanker, self managed by the Group
1 x 12,000DWT, stainless steel chemical tanker, self managed by the Group
4 X 47,350DWT, bulk carriers, self managed by the Group

1 X 79,600DWT, bulk carrier, self managed by the Group

o To To Do Do To Do
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Financial Investments
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