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Yangzijiang Nominates New CEO and
Strengthens Its Core Management Team
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SINGAPORE/TAIPEI - March 9, 2015 - Yangzijiang Shipbuilding (Holdings)
Limited (“Yangzijiang” or “the Group” or “BFILMLIZER A BRAE"), one of
PRC’s leading and most enterprising shipbuilder listed on the SGX Mainboard,
announced today that its Nominating Committee has nominated Mr. Ren Letian
as the new Chief Executive Officer (“CEO”) of the Group, and it has been
approved by the Board of Directors. Mr. Ren Letian, currently the General
Manager of Jiangsu New Yangzi Shipbuilding Co. Ltd, will assume the new post
with effect from 1 May 2015.
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The existing Executive Chairman and Group CEO, Mr. Ren Yuanlin, will remain
as the Executive Chairman of the Group and continue to head the Board of
Directors to take part in strategic planning and perform other related duties.
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Mr. Ren Letian joined the Group in year 2006. Since then, he has assumed
several managerial roles at various levels and business divisions in the Group,
and gained in-depth knowledge of the operations of the Group. In 2014, under
the management of Mr Ren Letian, the Group’s Yangzi Xinfu Yard had
successfully delivered 6 vessels of 10,000TEU containerships despite numerous



challenges faced by the Yangzi Xinfu Yard which only turned operational in 2013.
He has also received several recognitions from the local government for his
outstanding achievements. Mr. Ren Letian is the son of Mr. Ren Yuanlin, and
holds a Master’s Degree from London Southbank University.
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The decision to nominate Mr. Ren Letian as the CEO is one more step to
improve the Group’s corporate governance practices in terms of separating the
roles of Executive Chairman and Group CEO. The appointment will also
strengthen the Group's top management team with the additional key member as
the Group continues to expand its business operations.
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Commenting on the nomination of the new CEO, Mr. Ren Yuanlin,
Executive Chairman of the Group, said, “We expect this appointment will
further strengthen our top management team. With the experience and
exposure gained in various units of the Group over the last nine years, Ren
Letian has in-depth knowledge in shipbuilding operations, and he has also
shown the management and the board that he has the credentials to
assume more responsibilities in a bigger role. | am confident that he will
assist me to steer the Group in the right direction and bring more success
to the Group as a key member of the executive management team.”
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Mr Ren Yuanlin (£Z£75#)
Executive Chairman, Yangzijiang (2 72L#17 /)

--- The End ---
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Issued for and on behalf of Yangzijiang Shipbuilding (Holdings) Limited

By Financial PR Pte Ltd
For more information, please contact:

Romil SINGH / Reyna MEI / Kathy ZHANG
Email: romil@financialpr.com.sq / reyna@financialpr.com.sq / staff@financialpr.com.sg
Tel: (65) 6438 2990 / Fax: (65) 6438 0064
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