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YZJ acquires remaining 20% stake in shipyard for 650 million yuan
 WED, JUL 21, 2021 - 9:32 PM

YANGZIJIANG SHIPBUILDING (YZJ) said on Wednesday it has entered into a sale and purchase agreement with Sanfu Shipbuilding Holdings t
purchase the remaining 20 per cent stake in a shipyard for 650 million yuan (S$137 million).

In an exchange �ling, the mainboard-listed company said the purchase of the 20 per cent equity stake in Jiangsu Yangzi Xinfu Shipbuilding w
fully funded by 100 million treasury shares of the group

The transfer price for each consideration share of 6.5 yuan - equivalent to around S$1.37 - represents a 0.63 per cent premium to the volum
weighted average share price of S$1.3614 on Wednesday.

Prior to the transaction, YZJ and its wholly-owned subsidiary, Jiangsu New Yangzi Shipbuilding, collectively owned 80 per cent of the issued s
capital of the Xinfu Yard.

Post-transaction, YZJ said Xinfu Yard will become a fully-owned subsidiary of the group. It noted that the Xinfu Yard is involved in the busine
shipbuilding, production and processing of large-scale steel structures and operates as one of the group's major shipyards.
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YZJ chief executive, Ren Letian, said: "The further acquisition signi�es a huge investment in one of Yangzijiang's key business units and in ou
major shipyard. The acquisition is also expected to be earnings accretive for the group and is part of our continuous e�orts to enhance long
growth prospects and shareholder value."

On a pro forma basis, earnings per share for FY2020 would have been 66.76 fen after the proposed transaction, up from 64.39 fen before th
proposed transaction.

YZJ shares closed unchanged on Wednesday at S$1.36, before the announcement.

YANGZIJIANG SHIPBUILDING SHIPPING OFFSHORE & MARINE M&A

BT is now on Telegram!
For daily updates on weekdays and specially selected content for the weekend. Subscribe to t.me/BizTimes

RECOMMENDED

Altered bank statement uncovered in
Singapore Kitchen Equipment
transactions
Aug 12, 2021

ComfortDelGro eyes ASX listing for
Australian subsidiary
Aug 16, 2021

Tourism sector to see dramatic
changes
Aug 17, 2021

Christina Applegate diagno
multiple sclerosis
Aug 10, 2021

Invest in SG's top properties | REIT+
Syfe

Advertisement

Limited-time Fibre Broadband o�er
for this National Day
M1

Advertisement

SIA's high retention of pilots and sta�
will expedite its take-o�
Aug 17, 2021

Stocks to watch: ThaiBev, S
Keppel DC Reit, ComfortDe
Aug 16, 2021

sponsored by Standard Chartered

00:20

https://www.businesstimes.com.sg/keywords/yangzijiang-shipbuilding
https://www.businesstimes.com.sg/keywords/shipping
https://www.businesstimes.com.sg/keywords/offshore-marine-0
https://www.businesstimes.com.sg/keywords/ma
https://www.businesstimes.com.sg/#facebook
https://www.businesstimes.com.sg/#linkedin
https://www.businesstimes.com.sg/#twitter
https://www.businesstimes.com.sg/#whatsapp
https://www.businesstimes.com.sg/#email
https://t.me/BizTimes
https://t.me/BizTimes
https://www.businesstimes.com.sg/consumer/altered-bank-statement-uncovered-in-singapore-kitchen-equipment-transactions?obOrigUrl=true
https://www.businesstimes.com.sg/transport/comfortdelgro-eyes-asx-listing-for-australian-subsidiary?T&obOrigUrl=true
https://www.businesstimes.com.sg/hub/indonesia-76th-independence-day/tourism-sector-to-see-dramatic-changes?obOrigUrl=true
https://www.businesstimes.com.sg/life-culture/christina-applegate-diagnosed-with-multiple-sclerosis?obOrigUrl=true
https://ad.doubleclick.net/ddm/clk/503307280;310416605;p?obOrigUrl=true
https://www.businesstimes.com.sg/companies-markets/sias-high-retention-of-pilots-and-staff-will-expedite-its-take-off?obOrigUrl=true
https://www.businesstimes.com.sg/stocks/stocks-to-watch-thaibev-sia-mlt-keppel-dc-reit-comfortdelgro?obOrigUrl=true
https://www.outbrain.com/what-is/default/en


PRINT ARCHIVE MON TUE WED THU FRI SAT

            

SUBSCRIBE TO THE BUSINESS TIMES NOW : CALL +65 388 3838 | BTSUBSCRIBE.SG

ABOUT US  CONTACT US  HELP  TERMS & CONDITIONS  SPH WEBSITES  DATA PROTECTION POLICY

SPH DIGITAL NEWS

© 2021 SINGAPORE PRESS HOLDINGS LTD. REGN NO. 198402668E

Enjoy 0% interest Credit Card Funds Transfer when you apply for the Unlimited Cashback Credit Card

Apply Now Apply NowApply via Myinfo To be credited to your credit card Bonus Cashback upon approval

https://www.businesstimes.com.sg/todays-paper/20210816
https://www.businesstimes.com.sg/todays-paper/20210817
https://www.businesstimes.com.sg/todays-paper/20210811
https://www.businesstimes.com.sg/todays-paper/20210812
https://www.businesstimes.com.sg/todays-paper/20210813
https://www.businesstimes.com.sg/todays-paper/20210814
https://www.businesstimes.com.sg/
https://www.businesstimes.com.sg/lifestyle
https://www.facebook.com/thebusinesstimes
https://twitter.com/businesstimes
https://t.me/BizTimes
https://www.instagram.com/btlifestyle/
https://www.linkedin.com/showcase/the-business-times
https://www.businesstimes.com.sg/rss-feeds
https://epaper.businesstimes.com.sg/
https://www.businesstimes.com.sg/content/about-us
https://www.businesstimes.com.sg/content/contact-us
https://www.businesstimes.com.sg/help
https://www.sph.com.sg/legal/website_tnc.html
https://www.businesstimes.com.sg/sph-websites
https://www.sph.com.sg/legal/pdpa.html
https://ad.doubleclick.net/ddm/trackclk/N200801.1984505OUTBRAIN/B23769238.309313664;dc_trk_aid=501957458;dc_trk_cid=149479317;dc_lat=;dc_rdid=;tag_for_child_directed_treatment=;tfua=;ltd=?obOrigUrl=true
https://ad.doubleclick.net/ddm/trackclk/N200801.1984505OUTBRAIN/B23769238.309313664;dc_trk_aid=501957458;dc_trk_cid=149479317;dc_lat=;dc_rdid=;tag_for_child_directed_treatment=;tfua=;ltd=?obOrigUrl=true
https://ad.doubleclick.net/ddm/trackclk/N200801.1984505OUTBRAIN/B23769238.309313664;dc_trk_aid=501957458;dc_trk_cid=149479317;dc_lat=;dc_rdid=;tag_for_child_directed_treatment=;tfua=;ltd=?obOrigUrl=true




javascript:;

